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'TFT IV 
[PART IV] 

%-4U+k 1 sfk %-fU^lO TTWT3Tt ^ ; 

[Notifications and Notices issued by Private Individuals and Private Bodies 


NOTICE 

NO LEGAL RESPONSIBILITY IS ACCEPTED FOR THE 
PUBLICATION OF ADVERTISEMENTS/PUB L1C NOTICES IN THIS 
PART OF THE GAZETTE OF INDIA PERSONS NOTIFYING THE 
ADVERTISEMENTS/PUBLIC NOTICES WILL REMAIN SOLELY. 
RESPONSIBLE FOR THE LEGAL CONSEQUENCES AND ALSO 
FOR ANY OTHER MISREPRESENTATION ETC. 

BY ORDER 
Controller of Publication 



I, hi then o known'as ASHOK S/o Slid N 

SWAMY employed as Deputy CommandauL|h C;R P F. 
residing at House No. 278, Yj(I. & RO, Mundka, Delhi-41, 
have changed my name and shall hereafter he known as 

ASHOK SWAMY. :iv4 

.V.T 

It is certified that I have complied with other legal 
requirements in this connection. i 

ASHOK 

[Signature (ih Existing old name)] 


CHANGE OF NAMES 


I, hitherto known as GHANSHYAM S/o Sliri RATAN 
PAL student of Final Year M.B.B.S. in the University College 
of Medical Sciences & Guru Teg Bahadur Hospital, Delhi- 
1 10095, residing at House No. 1788, Janta Flats, G.T.B. 
Enclave, Nand Nagri, Delhi- j 10 093, have changed my name 
and shall hereafter be known as VAIBHAV RAJ KOLI. 

It is certified that I have complied with other legal 
requirements in this connection. 


I, hitherto known as BALWAN S/o Shri DEEP CHAND 
residing at the VP.O, SAMALKA. NEW DELHI-110037, 
have changed my name and shall hereafter be known as 
BALWAN SINGH. 

It is certified that I have complied with other legal 
requirements in this connection. 


GHANSHYAM 
[Signature (in existing old name)] 


‘ ‘ BALWAN 

[Signature (in existing old nameVj 
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I, hitherto known us VIJAY PAL S/o Late Shri TUKKI 
RAM employed as Senior Assistant in the 1 1 KV Division, 
Vidyut Bhawan, Electric Department, New Delhi, Municipal 
Corporation, New Delhi, residing at the H. No. 54/2, Pradhan 
Wali Gali, Sub Street No. 1, Ambedkar Colony, Dagarpuria 
Mohalla, Near Nala, Village Johripuf, Delhi-110094, have 
changed my name and shall hereafter be known as MOHD. 
SABIR. 

It Uncertified that I have complied with other legal 
requirements in this connection. 


I, hitherto known as TARIQUE KHAN S/o Shri Nawab 
Hussain Khan employed as Deputy Commandant in the 
Central Reserve Police Force, residing at 136 Battalion, 
Central Reserve Police Force, Bantalab, Jammu (J&K) have 
changed my name and shall hereafter be known as 
TARIQUE HUSSAIN KHAN. 

It is certified that I have complied with other legal 
requirements in this connection. 

TARIQUE KHAN 
[Signature (in existing old name)) 


I, hitherto known as SITA D/p. S. RAJU, residing at the 
Quarter No, 3, Canada High Commissison, New Delhi-2! 
have changed my name and shall hereafter be known as 
SAKSHI RAJU. 

It is certified that I have complied with other legal 
requirements in this connection. 


I, hitherto known as BRAJLAL BASOR S/o. Shri 
HARILAL BASOR, employed as FITTER/ELECTRICAL/ 
HS. II T. No. EE/141/59129 in the EE Section, 
ORDNANCE FACTORY KHAMARIA, JABALPUR (MP) 
482(X)5 have changed my name and shall hereafter be known 
as BRAJLAL BEnV'* 

It is certified that I have complied with other legal 
requirements in this connection. 

BRAJLAL BASOR 
[Signature (in existing old name)] 


I, hitherto known as GURMIT SINGH S/o. Shri KARAM 
SINGH BAL, employed as Examiner Highly Skilled T.No. 
QAGE/17/62062 in the ORDNANCE FACTORY 


KHAMARIA, JABALPUR (MP)- 452005 have changed my 
name and shall hereafter be known as GURMIT SINGH 
BAL. 

It is certified that I have complied with other legal 
requirements in this connection. 

GURMIT SINGH 
[Signature (in existing old name)] 


I, hitherto known as ROCKY ALEXANDER S/o. Late 
J.A. CLAYTON, employed as UDC Per. No. 000615 in the 
Establishment Office/Ordnance Factory Khamaria, Jabalpur 
(MP)-482005 residing at the Clayton House. H. No. 2897/ 
1-A, Saket Nagar, Besides Marthoma Churtch, Rknjhi, 
Jabalpur (MP) have changed my name and shall hereafter 
be known as ROCKY ALEXANDER CLAYTON. 

It is certified that I have complied with other legal 
requirements in this connection. 

ROCKY ALEXANDER 
[Signature (in existing old name)] 


I, hitherto known as TILOCHI S/o. Late NANHAI, 
employed as Line Mistry HS. Gr, II T. No. F1/37/61944 in 
the FI Section, ORDNANCE FACTORY KHAMARIA, 
JABALPUR (MP)-482005 have changed my name and shall 
hereafter be known as TRILOKI PRASAD AHIRWAR. 

It is certified that I have complied with other legal 
requirements in this connection, 

TILOCHI 

[Signature (in existing old name)) 


I, hitherto known as HEERALAL S/o. Late Tikaram 
Chourasia, employed as Chargeman Gr.-II/ES in the 
Ministry of Defence, Ordnance Factory Khamaria, Jabalpur 
(MP), residing at 842/1 East Niwad Ganj Jabalpur (MP), 
have changed my name and shall hereafter be known as 
HEERALAL CHOURASIA. . 

It is certified that I have complied with other legal 
requirements in this connection. 

HEERALAL 
[Signature (in existing old name)] 


I, hitherto known as ORUN KUMAR S/o. Late ABHAY 
CHANDRA MITRA, employed as Chargeman Grade II Per. 
No. 846533 in the F-12 Section, Ordnance Factory 
Khamaria, Jabalpur (MP), residing at B-Block-16, Housing 
Board Colony, Kanchghar, Jabalpur (MP), have changed 
my name and shall hereafter be known ARUN KUMAR 
MITRA. 


V1JAY PAL 
[Signature (in existing old name)] 


SITA 

[Signature (in existing old name)) 
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h is certified that I have complied with other legal 
requirements in this connection. 

ORUN KUMAR 
[Signature [in existing old name)] 


I, hitherto known as JAGDISH PRASAD S/o. Late 
SITARAM AGARWAL, employed as Supervisor Security 
Office in the Min. of Def, Ordnance Factory Khamaria,' 
Jabalpur (MP), residing at H. No. 2896/12 Tulsi Nagar, 
Behind Shiv Nagar Damohnaka, P.O. Baldeobagh, Jabalpur 
(MP), have changed my name and shall hereafter be known 
as JAGDISH PRASAD AGRAWAL. 

It is certified that I have complied with other legal , 
requirements in this connection. 

JAGDISH PRASAD 
[Signature (in existing old name)] 


I, hitherto known as DAYASHANKER S/o. Shri RAMA 
SURYAWANSHI, employed as Machinist/Skilled in the A2 
Section under T. No. A2/107/163887, Min. of Def., Ordnance 
Factory Khamaria, Jabalpur (MP-482005), residing at 
H. No. 2069 Narshing Nagar Ranjhi, Jabalpur (MP), have 
changed my name and shall herealter be known as 
DAYASHANKER SURYAWANSHI. 

It is certified that I have complied with other legal 
requirements in this connection. 

DAYASHANKER 
[Signature (in existing old name)] 


I, hitherto known as NARMADA PRASAD & 
NARBADA PATEL S/o. Late MOHAN LAL PATEL, 
employed as Examiner HS.II (Q4) in the Min. of Def., 
Ordnance Factory Khamaria, Jabalpur (MP), residing at 
H. No. 682, South Miloniganj, Beeran Choudhary Mage, 
Jabalpur (MP), have changed my name and shall hereafter 
be known as NARMADA PRASAD PATEL. 

It is certified that I have complied with other legal 
requirements in this connection. 

NARMADA PRASAD & NARBADA PATEL 
[Signature (in existing old name)] 


I, hitherto known as NIRMAL KL1MAR S/o. Shri B. L. 
NARELIYA employed as TURNER HS. GR. II under T.{9o. 
CTR/267/59502 in the Min. of Def., Ordnance Factory 
Khamaria, Jabalpur (MP)-482005 residing at H. No. 449 
Keshri Nagar, Manegoan, Ranjhi, Jabalpur (MP)-482005 
have changed my name and shall hereafter be known as 
NIRMAL KUMAR NARELIYA. 


It is certified that I have complied with other legal 
requirements in this connection. 

NIRMAL KUMAR 
[Signature (in existing old name)] 


I, hitherto known as OM NANDAN S/o. Shri Rajendra 
Prasad Bansat employee as DATA ENTRY OPERATOR 
Under Per No. 000809 in the Min. of Def., Ordnance 
Factory Khamaria, Jabalpur (MP)-482005 residing at Plot 
No. 10. Keshri Nagar, Manegoa, Ranjhi, Jabalpur (MP) have 
changed my name and shall hereafter be known as OM 
NANDAN BANSAL. 

It is certified that I have complied with other legal 
requirements in this connection. 

OM NANDAN 
[Signature (in existing old name)} 


I, hitherto known as V.K. MAN1 S/o. V. KR1SHNASAMY 
employed as Driver, G.S O. Kalpakkam, in the Department 
of Atomic Energy residing at 17th, 5th Avenue, DAE 
Township, Kalpakkam have changed my name and shall 
hereafter be known as V.K.K. MAN1 ARAVINTH. 

It is certified that I have complied with other legal 
requirements in this connection. 

V.K. MANI 
[Signature (in existing old name)] 


I, hitherto known as VIPIN C. S/o. Shri C. K. 
YATEENDRADAS residing at B-13/60, Dev Nagar, Karol 
Bagh, New Delhi-110005 have changed my name and shall 
hereafter be known as VIPIN CHE MM ANY. 

It is certified that I have complied with other legal 
requirements in this connection. 

VIPIN C. 

[Signature (in existing old name)] 


[, hitherto known as M. IND1RANI W/o. Shri V.K. MANI 
a House wife residing at 17th, 5th Avenue, DAE Township, 
Kalpakkam have changed my name and shall hereafter be 
known as K.M. 1NTHUMATHI. 

It is certified that I have complied with other legal 
requirements in this connection. 

M. INDIRANI 
[Signature (in existing old name)] 
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I, hitherto known as ABHEY RAM SA>. TEK CHAND 
employed as Scientist-B in the National Gerphysical 
Research Institute, Hyderabad residing at H. No. IV/37, 
NGRI Uppal Road Hyderabad-500 007, A.P., have, 

change s vnei shall hereafter bo known as ABHEY 

RAM A'NSAI 


It is cenoieu diaLi have compiled with other legal 
r‘Ljmrem^pts in du^^^petion 




fc, ABHEY RAM 

! [Signature (in existing ('.id name)] 


CHANGE OF RELIGION 

I, VIJAY PAL S/o Late Sh. Tukki Ram employed as 
Senior Assistant in the 11 KV Divn. Vidyut Bhawan, Electric 
Department, NDMC, New Delhi residing at 54/2, Pradhan 
Wali Gali, Sub Street No. 1, Ambedkar Colony, Dagaruria 
Mohall, Near Nala Village Johripur, Delhi- 
I 10 094 do hereby solemnly alTirm and declare that I have 
embraced Islam and renounced Hinduism with effect from 
16.10.2002. 

It is certified that I have complied with other legal 
requirements in this connection. 

VIJAY PAL 
Signature 




POLYMERLAND INDIA PRIVATE LIMITED 

FORM NO 151 
(See Rule 315) 

Member's Voluntary Winding up 

Notice of appointment of Liquidator Pursuant to 
Section 516 


Company No. 

Nominal Capital 
Name of (the C ompany 


Regisw 




: 55-69700 
■ Rs. 6.25 Crores 

: Polymerland India Private Limited 
: Rakesh Jain 

: A1FACS Building, 3rd Floor. No. 1, Raft Marg, New Delhi-110 001 


Date 

By whq^lppqimed 


lltfor : Mr Air.ar Mitiak Shnrma Goei & Co. Chartered Accountants, A-47, Hauz Khas, New Delhi 
. 23.06.2003 
: Shareholders at EGM 


'TLMERLAND INDIA PRIVATE LIMITED 


AIFACS Building, 3rd Floor, No, I, Raft Marg, New Delhi-110001 


• A: NOTICE 

Notice is hereby Jgiven in compliance of Section 493(2) of the Companies Act, 1956 that M/s Polymerland India Private 
united, having its registered office at AIFACS Building, 3rd Floor, No. I, Raft Marg, New Delhi-110 001, is being wound 
t p .as Members, Voluntary Winding up vide unanimous resolution passed by the members in the Extra Ordinary General, 
dueling tclii or. 23rd of June, 2003 at the registered office of the Company. Mr. A mar Mittal. Partner, Shartna Goel & Co., 
.ar.<.’«•: .-kccoUtfmi^.^47, Hauz Khas, New Delhi is appointed as the Liquidator to conduct the Members Voluntary 


vv rsc-mg up. 


Place 


■ :f • 1 


By Order of the Board 

For Polymerland India Private Limited 
, RAKESH JAIN 

Director 
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'HTTcT sr fFTT i 5, 2003 (3W 14. 1925) 


9V9 'Wctft ^ arralf^Tcr 3 3r y fi fed 

3MPRTO ?>? r — UHT VI 

^ m rjrt 3 tjcf^jt ^ ht«rt $ 

3TT^ SRI 4i|i)fPqcl »HlHK 7l 3cM~l «ll*<Mr|[3ff 3^7 <lfelodf cfff 
^jfcf 3RTO?3 # ^rar t ^TT 3RRRf ?feT # Tfl- 3i'n4) ^ 

3T—Wl O Sfft tftRRT % 'timfPclcl oqpnTf ^ "JcMH -3^^ 
cH-Wdt, WrraRTT3T)! 3Tfc dft Tjfe m fefcftH ^ 3HRT 

3RPRf7Tr ^ftarR *rr 11 

^T?T5rai 4i4*fl ohRiw>h TR oitfctshH tfRT ‘SflX^nr i 


3T^T ;>oo;> jpf 3JRTtf$Td qft'RT 3 3{yflfed 

" 57 /^w 3 ? ?— mzRsm sjftfitvfa m wsrfavH 

zzfa TTqFp^sr m&mw ajfWt vfy mt mffr v? w&mrw 

3jfmvf^ Vf$r 17f^frT *m W 7777R7 £ ( /3Wqg fa&g- 
^mfWu 77/7(7 fam WT i) SJ^r trif # =77# f&&t 

znwft •3fk vfpr 377*77 md $ rs? 377 wfh 377 ^ m? ttsc 

7RR27 # VTX& zgf 5 7 77 7 7 ff &> ST^WfinT 77*777 # 

mzrswT sit? fm&hr & 37377777 33 $ wn mtf vrfam 
5777T mff Zfft # 3jh ■^Tc* mft 3{f$ftvfa mwfcrf jw 
fevr 3771777 ti &hf *nm&r ew mt 1 if wt sit? gy = 2 / 72 / 7^ -27 

$ &fSm wt, 3R377- ©7# $ Rs? 77^ 777 ^ 7 - 3lf§f% vfa srqr^mf &t 
=V/>V/ci>V 377?P7f : 37J?17? pH 37777 / 

<//?/ ^ ; 77# f&'tad y*iq zzfw nzRzfer 3& c7 ^ 777 - /^r 
^rmmv snr siffiftufzr $' 7 / 7 ^ 77 ^ 7 - q?f /?W 5277 ^; 

5277W 377/?- &t wrft £ ffrir ^Mt 7# # 777 / z?y s^- 

^ 7 %T 55^777 f$> Zff$ sqjzr ifft ?}f$T Slffiftcrf?? m*<TW<if &t 
377 # *ft ?27 e/; s^wrurref, ?i^t & tmTt # 377 ^ ^ 3 # ?rft 

mm # 3?mmvm mm smmom w^mf mt y m■* mm 

mt mm rrm, rft 7777777 ? 7 fm ?rnis ?m?^ & vtm wMt 

sit? 737 m 7757^37 W?T 77W J^' 577?- 7£f ?f777/“ 
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MRV'FT WR, ‘^TT i 5, 2003 (3TTTO 14, 1925) 


<£r arrmfjm yRns nft iten ^ 3 h^41Rci 
sfcftTR r\o (ep) ?pr urt ufrwiRra font ^maTTr - 

‘RSRR 

wh, nf^ ns>f #, nr«R*Rfrn ■gni sTrorannnj 

TTRcSf £i ffoRs T TT nn ^ ^3f <NI'WR)'+> *RU|f ^ 

ltRT_ f&RJT RTIJIIFI 

■iTBspnercir n> ffRRH =RT *PTO 

nrsqw? 3 t^rtrt tRKjWcft srfSiRrtffn •hirrrt: Pt5vi n5t yRiRd 
5$ cfR TT^tTf n? *frcR EfRTTTI 


f%R?FR ®F) foVTT •5T?f^f 

*iWn#n #r fRrtT f^fqr ttr ?mn y4nf4^i<*> nr 
RfcfROT w, nRlft £ f^ft TO nr n Rnwtin 3TRRTRr 
jtoooo^ 3Tf^r nr ^Rrr *ft nmnn ?t, ? g=T % srfanr n^f 
4?Rir RT nntnri 

3q-rf-TiT sin n nRtnfcT R re n ref nt gn *ft, nreqwfrn 
arf^ERR nTSRsnftn arfaf^fn, f43?r nft yRife ^ s n^tnf ^ 
■ntn? EfRnr 3=raf^ srfnfnafn ^ *mn nn ftwu 3TfV<ftnn cftn 
nft sraRr $ f^rtT ff yapciT ti 

RTcofr ^ n^?n nft fnfa 

ft nnfnnnf nr nntsR ni Rskt. nrRRsnftn arRmrm Rr-rfr fn^?T 
% an frrRr nr y(4«e nrnr RrqnT f^rer nr nRzrespfJn arf&nnnr 
% n?cft gror^ nft ti 
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HTTct <?T[ <1 4 4 4, 5, 2003 ( Hi Ml (2 14, 1925 ) 


fi-qaiii gcqpff c T (4f4 $ 4sns: 33f433f 3) *44(33 
P i MdKi ^rrcn'*jfci f4ftr 

^VsR, — 3** f4l3 3ft **HMHI 3ft3T 4t f433T*T 3c3njf4 f4f4 3) 

4 3IT4t ^l^n I XJ3^3T 3f f433t, cSqf^RRl' 3Tk f^rqrff ^ 
3RT yi33IH( 3f 3*4(3 444 3f 3<^7R ( U.4*40l % *K*4( 31 
TOfe 3l*df2|35 *ft4f, 4t TT^fST 3ft f-HidRI 3l 

qpr ?f, 41 Ptqert gft 3c3r>jfcr %3T, f^r*?*t fSR u, 3*4H 3* 
f^IHRf 3ft *113(43* ^Jfcf 3ft *jf4f^33 3**t 35T 53T*T 3**3T 3*1* 
d<5KI H'H^tOl 3* ft%T3ff 33T 3^F3 3f *lS*4f 3l f%3f 3ft 
*ajr 3**3 t 3?k ci^srt tj3*#3t 3 * Rmdi*r gft ?3ft3 *jf4 4f ** 33 - 
3l 33 4 43I3T 33T 3t3* 3T5TR 3* f43*T** 

3ft WjKT ^3T sttHTI 

ii- 3333 qRq< 44 f4f433 331% 3( f?**; 34%3|3 4f4t *%4 3? 
f%ftr 3 ft 4f4, y(4m%f 3%* *i 4(4(4 crar f%f4 31 33*3 31 313 

3tf%3 53lct3n% 4? *T33 % 33333 3%* 3yf4d 3R?nft #1 
3333 3 R 33 513 f^tfSfrT f4f%33 f4*ft 3 3( 3 33 4 3T*T33 3 40 

iii- 33^33 *33 (ii) 3ft 3TRP33T 3f 3ftT 3f f43T Vfrl^c-V 3313 3f 
3333 3ft33 PtHfci-RsId 3f 333 3 3fcT3T3f, 3>l4(3(3 3%* flfrT 
f3333> f4f%33 33T% 3f 34%3j3 4t4t 

3*. (3f3 33 3333 3%* 33TT33 
*3. f%f% 3ft *T*33T 3Tk 333 

3. Rrf3 3 ft 33333, 33*431 3> *13*4f 33T 3*4f ^ 5I*T f33 
*31% 31^ 413313 
3. f%f4 33-f44?T 
3. f%f4 33 3*53313 
S. c^rclsW *Tfl4cl 3ft #33l 

3T. S3f3cl 4t f%f% *t *33 333 33% £ 3*3f43J3 f%3T *>mt% 

?T. f4f4 4 f444f 33 ^J333 ^J*3 33T f44 ^ *443*3 3ft 
3443*33 4t m tt 
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plPT IV 


c. agfcfgW gfkfcT g5 3TfkggT 3Tk SSRcfTT? 

<r. sgfkgw gfkfk gk ymR fkwr • ■g r k g reg srsrar gw gwr 
fkrgr *r ark ggfk 

g. 3ggt si^srg^r Rkg “grkgnk gftggr gw ^rf%?r cgfcigw 
gfkfk gk ggg Rkg ggkgk* aww gw wr fkgj; ggk gresr tw 
sit?: gfafk gg arjgkkr, ark 

g. ggTO gW sqfcRFft WW gf^e yfcKiarf gg Pm , 
ggrgTgR ark/gr fkweftgwg 


— fkfk gfg gggg 

W-OM g> fkggf, Sgfkggf 3Tk telkgRT ?WT gggg gftgg gW 
TOW TO gfkt fgrg TT(I Pl^iT afo a p ^ff g? apftg 
qqfcfgsr gfkf<T gk fkfk g: a^gk ark ggtgR gk TOnfkr %§ 
fkfk g* m ark wittot to ^ Fwkui #gr i 

ii. 3TO£gg gk TOTOWgraff TO gfcP^ TOTTg *k ftRT gq f c BEq ^ifkfrr 

fkfk g> TOkrok g> fkg fkro arfkgro ?kg — 
gr wlrra-g gfkfk g* TO«pg pg^gf, gg ro k g* wr^gkf ark 
■MgWf g? fkkngk gftfk? ggfkgf 3Wgr 3TW fkgfkg fkggg 
gk TOR gRRT ark 3gk TO gggT; 

^g.grogf, ggrok ^ gwrgrk ark ggwf g* fkkwgk aklk; 
gkrfkgf awgr arw fkggg gf, gk og l kg>R gfkfk gf grok 

Tkft ^RT, g^r^ST 3Tk gggg—TO SgfkgW gfkfk gW 

fkfkf^sa awfk k TOgg ggk gk feg «jgggr fkrrok 

TOgSWggg WfcTsfW gfkfcT gk t; 

g. ggrok, TORgf <£ TOkgrk, ggrok gf Ik^gfgk gkfk; gkrfkgf 
awgr arw fkgfkg fkggg gf gr 3 tot agfkggf ^ gw 
gwrajftg fk5g; agk gr^ gggf, arjggf, gTggggf, gropggT 
ggr aror arR^iaf gg fkflg grog ggT 3g^ gfii i ^Rd ggT 
gggg fkni ggk gk argfk gg fkl k^v i gRgT; 
g. fkfk ^ gg gg fk^gT w argslT sgggR grnr, 
g. fkfk gk viwiOm gfcpjfk.arw arw'-kgfk gk g^cwr gr 
3T=ggT ggggR gggTI 

fkgr gfk^fk g> arggr fkfk gk gknjfk 3?ggT fkfk gw 
arowT ggarar gr aTOww fkRft ggfk g? gg'3gR ^g, 
g, tgk, gwarf, gkrfkgf gr agg o q f kgqf ^ gw fkktg 

3Tggg gvWT, 
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■mrrf qf7[ JT3m, T? 5, 2003 ( 14, 1925) 


siV?: ajfrrtjmsnErq^ ^rrtt , 

s .sjRrew ^f*tf?r f^lr OTTiTsft sfa suRraw 

<|( TT^ *JT 3rfSW SRT Trf^T OT-yftfcraf 

gc-qKilP^d ^fiW sftT/' 5 ^ fc^RisW •nfdRl ^ yviniR'n 

«n?n3ff 3rk u-^ i ^ ^Ft sqRra^r «k(hR) ^ *hu 3T3?w«f^ 
srJRt, fSpr Ri^snf sfa vnff ^ arRRtPm ^it “hRisW 
^f*tf?T *PT^, 3=T^ 3T^RT TJcf> ■srr 3rf^> 

*4-dlR4f yr^i'iiriid ^iT, _ 

3. ^>r*f 41 J.H 1 fSr^ ohFoswh ^(hRi ^ 

3T*raT g=rf?r *jt RtRr 3> 7#3Rf sfa ^ ^ftnfRr # 

f^rj; srrar^ ^fTFTcft sf, 

5. gtlR l tWfl *JT ■Wtl'W 3>t mRwhRi^T ^ 

4, i ^ ft y i 4^ i ^t srrt’T ^rRT ®fa ^rnn 

5V9V9 — ftRr 3> ^tt% sfa #5TT 'rttajT 

^ r^> ®RT*IT RfSfVT 

i ^tH^a r mrcff xjsr ’TT 7 T «HIU, afa ^ J11 ^ 

^ Tgnff 3< xj3? *tm 3< *t #srmttRjrr sfti 

$v#£ — Rrt^ SRT tfvid-f 

3T T$ «■• 

i. grcr f^t w sraR^r ^frn^n 

ii. H^sfar $ JJT7T ^TCPTI 

iii. ftRr ^ Rr^rff 3 ?^ w^itvT nrn ar*T an^n 

iv. ftftr Pr^?ff $ 3PR5T aift'ift^T 1 __ 

v. «pt *rr ^mRt Pifi»r ^ 

vi. Prftr w *rnT *h^«iiw ®pt vt ^ ’srtffr 1 

*r. atiRty tr ^rf*rf?r *fft Rpsr^ i rf«r — 

i. q.tm ' fifj r ^ w uRi^m mI<i«&h i 

ii. m it uftnim ^ wt «f fcHT w vt sfa. MR^Rnit ata 

3 ^ 3WST I _ 

iii. «rt?w*T * sWv ^ ^ 3T3^r 3 nft tfr* y r y? ymn r 

35^Sf ^ 3T*ft f^ft W5W, ^ 

uwi^R i wfl i ^ ftR^fr *rar siflm m wm ^ ftwr 
W *R *IT 1 5W^ri 

iv. 'snwnjfH *fr aii^rn ^ f*tf*r 3 , t?w ^ w 1 


3-1411 ai/2(Kfl 



*16 


[MPT JV 


MITcT 37T TTSpre, ^ 5, 2003 (3TTMTT 14, 1925) 


v. Ptfir OTcrar q?if 3 T- 3 ? qq qr ^prfrr i 


3?. Ucsrf Roo^ arrqTfsra qft if ar^qjtfer 

"'jR^rq "SCo: 

3^Pr^m ?<:o wilRRr qftqtfqf q> arprrc ^ q^r otpjTir— 

"*TER3rar ^ 5fRf T?3 ^ <fapr qq smfaqr 3T7RPT 

•KqfMiq #qn ^kPh<+> 4)<i<h cqrqqq 3Rrqr ^<^idi q> 
^sjhrrot ^ <w<ui ^■Wdi ^ ynik) ?t q> h i m^T if 
5f|llJ|i 3Tk 3T=q«!T q^tl” 



• f-H I - fill I. I 
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..., .> t , 
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MTTcl 5, 200? < 14, 1925) 


gftrc gft 3 * wrA wtf arrAtfArw A3*w A a^gAtfer 

gqtSpPT 34® if SffcW AfAtT RT TRSK W^t ajTQf- 
" TO t lt At -JtTff TiTf At AkiW R5JFW 3FW 3TkfiRW WW 
■ srcrf c fcw wtgri arkfAgt AkRR c^fpr srsrar gcg - A tw^t 
^ zrar 4* *mrer wf ^sitA *rt ^t cferei ^urtt? afk 3 r*wt 

gAtr 

gcf*TR g^PtAA 3 ’»,o (i) afk (ii) StggAf 3A—PTW 3^° ^ 
W=TFRW fAtR, *TRt t — 

i. 3^o (i)— **W*q At, TTEFftar At *RTRit*PT gw Wft 
snswwraA gft gfff if 3 RPWR- wt arkf Sf 0 r ftsrfA A art ifA 
^flAf At ■WW i y ThTT tjaf f-fMiRI TRTRRf % 3 RT=T WtAt t 
PMHth i an P i q AT ark fAPmAT if wwr {Artt trt t, 
oqfcRRtr tetPAA *h 4 «fi Pi He", i it arwrwAT A gA 0A 

5RT TRTmART gw wA A*T 3tWW PlMeKI 

R R T y fftRT gw 3ftt gWtTR Jffktt cTOT 3T3RPft fAfA it 

u ^r4f^ RT gA AA Prosk At wf if, AA wrt 
ggA gft w^RTRff yfrrgfctAf wA ggA rwkfti 

ii. ozrfcra5R RfirfeT ARR5 AAt <RRlf$rAf ^MR *fAAt 3At 
■hh t vtR rt gw A Aft -Hwrwi wr<r AA PiM'ik At ark 
gRT At A^rew f if wA?t At Wf if wreikrw ark Rm^kt 
raresAf % 3RRR wRqre ft sn^rniaif wtt gfA if arcror? 
■cwkwi* wpt wrcr %*r wfi AA wrt At, Ait Rqaif At 
Wf A wmPR gw A fAt^f yfAgferAt ^ft •ygA’ft A 
areroc* At wA A: wrw^ A ^PYswr •ufAfcr '{mreWr gw 
A 3W gRtsfRT: W3C ww 3tf u ^wrAfWif At Akrc 
gwwR A at«rar apw wfAgfWf wirt grt 3Wt ^jgAAT 
3 R R^wff t; Ri^At w WiA =R aigAAf A wr A 
stragig Ali i 



1X8 


wr Trm, 5,2003 (stfitc u, 1925) 


gV 9 ^ — ggwtR gg RR gt 

ga^ r g f?rf6r git g. too gt Tif$T gg glggR tRi 
i^g ^ t gr trqg wt RR gt ttft stt gw gg gpRR gw: 
?g r g T t *Prr gggg qftgg spit ’jyf Rtg> $ Rgfftcr gpi 


?do — RR gt gtggg f gg 4 pkr 

TT^#g g? gctgj g c fg R gg gRt tRtg gt gg*R trRR srcr 
^trg tt gpRgi gRgR g> gwr t RRRgr tiRt gg 

■gRgR RR gt gwwr #nri ?ggg gg wf^g; gtw svjRtg 
Wtt 1 


«r. n<VAi ^t otw: ^ft ' 

^g^gf gi RRta gRpRi 4 )<kr g? ^Rftgg trewgf gg 5. 
^.00 ggR gg tt—■wag 41 <kr ■ygw'T gg RR gt gRgR wrt 
oTnjnr 1 ■ngw gg smut Tjgft *iPigR Rgqf, <wRq*if ark 
RRqqf t ggg RgRqf t gRtg #ari 3R^ gggrt igt 
ttggR gi wRt t tr>ft <*mm , 'sgRT* stRggt ?gRiftgf. 
3qRggg gfgt, gRtr tqt gqr ®rt 3ng stt arfR^fegT gt 
gjgr ggf ^ R?g gfRgjg #qri 


?. *Kt4f gg tgm gpRR 

^ Rqat gi 3tg t, ?t gg*g gt RR gt gft g. too git? 
gi gg?: P i g at gi gpR trgjR gi fRg t.^o/- arggr 

ttt Rwft trRr gg 4 Nrr gwwT ?Rr ifctT gggg qfRg tmg 
wg ir tig g^i agfgg gRgRt t' gR g. v°° gwt? 
gug i gt Rsg g.^K/— gawtg gt Rt^i# tjtag RR gt 
y T ag Rig ggtfti ggtq gg trgg gtggR arofttg ?Rr gsg 
wfg?: Rg^ i t ^ ttgq trgi=gf ^ RTt t at srggr gtjR Rri 
rt ttggg ti trgtg gt 3t grgt gggt t gtrwg gitt gft 
arggR g^f gggtfti 

?tf ^ g? ggRR ^ f^g gugigcf gg grsf #ht — 

i. tRtg 'srtr P i ga t . g; gtag Rig gg tgrtg R?fr gg gwr 
ggggrt gt ttgr gtg?r gg ggg gT 

ii. ttrr 3Rg 3r«f ?Rr Rt gggg gftgg tmg trgg gt Prgfftg 
g^i 


{•m IV 
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arfcff^cT 4 I'kh— 

v r2&> RtRr srfcrf^cr %tsr ^tt #tt 

trfi’R ?T*RT ^PRT PRfftcT tlcfifft tl 
trfttR *r$zt #> s mIciRcm 4) ’ rf t ^ g^ratn RfR ^ gft 
TT^frt f^Tfe: *r<**ft ti 


5 90 


^errf 5 , 2003 ( 37 ^ 14 , 1925 ) 

- -—— — — 1 


— PtRRRf aiga PiPT^r aah Wre , i|^ 

i. Rpft pgpa gt ^Rigb*fl gtftaa f^ap; gn^ a^ aaa^ga pgpa 
gt p»ft saaafct^p *fl»w i R aafa apgp aj£sft ^kh <ipfc t sw 
^f*rRr gat g^^ar Rt Pmf, ayRajiHf pU I ^P i ^hT gt 
apjpp gaa^ gr f^ara <j4^<*r ff>ti (fpa£ pr 'mwri 
aafp fatfagf’ g> pr 3 Rf^e) 

ii. ■ PR Ratft PPFR Rtt RifrlRRd Pf^a PT 3afctftRtT ajgft pa 

f^Rft pgpa g> sagaR ap araajaa 3 r> gapr»jfcr gat aaafi t PR 

3V9^ R>t 3Rptfrr 3f pa 3PPPT PPPT Raa PtPRIR PTRT 3TPH, 
sqfr T cW pRR gtt a^ 3P atR? Rfcp* P«n£ PPPT 3> 
sq ffigaR gtt ftsrfcT if ft*ft rR> Raaft 3PP pppa ^ 
sgfcigap R>t ftgfcr aapr sp p<pp ^ REoagratiRTf ^ 
^RTR a$ Rap #>ft RRa Ratft 3PP PRPT afc ^JRRIRTf 

#; *pRtR Rt Rap #rfti csprt 3Rf 1S iRa* g 'qrg^r f^rfSr' Rt 
PR R RR*3) . 

iii. PR^Rra pff i 3rfc ii Rt 3?sftR apfaR ajftRp P? ftpfftaa 
gaWt % f^vsft PRPT ^ 3a fc t ftRP PtRPR ■WIPTaR anjNf 

Hrapa ? pr wrc ^apa TRfgpT ?i 

343 — pappaaa gtt pprPaa $ 3T5rpaRraa ppfp Raa grRrap 

ppap Raa RR r> rR Rat3 amtRm < i Ri<^ aapr Rff Rapa gjRa 
•sraf%TT ga 3T^a«ta ppprata R?t pgaRa spt 3pgga RfcRjp pr *t 
RPTRaa R^f #aa grf%pi 

3<:3 — RR gar ^naiR ^ aay^di ga: +Rdi| 

arwR rRr^ f^a?ft pgpa ^ fecaTR; gftf^ Rm^ki yom^Ri R1^ 
Rf Ra^ft aafta rr ’jnaaR gaa:^ aapw T?aar t, p^pa ^ 
strawa aagga y<Pidi rr Rca'dd, ^rRt, 3^ sg fcr g R fr glftaa 
Raw / ga xagp^r p^praar ^ df^d gaprr pf%aa 
gaa^grf rr PRaaft t a^fr p? 3*aggp '■HR^afl ti 

3<^x — yf^g pTwr pr yRpjim 

Rgp§fp ^ Pappf, srRtprT 3rk f^f-apRf srcr papm anPPTR r 
f^aii pit pa safrigp pPaf?a pgpa ga Rf^- gat ppr pt 3af^ga 
ijcPPaR aaap aafci^p pr^tr a8 ap aaga ^ aapap gaa gfr 
apfciaata pPaRa Rat P ftgar4 ft, fegR^R pft1% pppt gat 3P^ 
arfcl%p PtRRTR gtt gaapft ^t ai^Ri % pgaaft ti 
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'Hirer rrsm. 5 ,2003 (stw? u, 1925) 


iqgR z y ^e^ cTT ^FfitcT ^TTft 3* 3T 3RT3T f^ft *ft 3F3 <=hK«f 
ift Wrfcr^T *fr»I3FT 3ft 3TW yrf^T ^ 3Tft^cl 3^f I 

^RRf 3ft 3mft 

i. o^if^CT ^ftfcr ^7£3 3* 3t33H 3*t 3$ 

3 Tf 3^ 3* ^cft t ^ 
3^r qcnft 3ft ^f!f 3*3r t ^ft wr ^ftfcr 3T ^fcr^r 
^FRT tR ^|<|Pm 35T -H^cTI 1 1 3ft 

c^tel^ 3^ yfcf^ *il 4 i<R 3ft T33T 3ft ^nidRi *f 

g q- g re q - yfclft^ ^Mc^R 3ft TTf^T ^ 3311? 

w ^3>}3r<rft ^r^ft <iRi4T ^> ‘3T r^sTt ^rrft^Tcft <iRi ^ 
33lft 3> 3T3, 3lfft3> 3“ iftl 

ii. y^NR qft q^ ■yr ©qRrew ^rftfcr f^ft $> ^frryyft 

vfjf^ tT sftft $ 3F*(3T R*ilcl4f ^f 33 ^<^3 3 Tl? 

*nft 3ft ^cT ftf 333ft 3re3crmf 3* W 3T 333* 5KT 

fe>^f H^RTf ^ ^MR 3, ttfcT 3^k ^ 3>3 3T 
qflqfl T ftf ^3Tfo 3333 3f*33 3T o^Irls+vM tifnfcf 33*J33 
^ f^ft 3T33333 yfcf%3 3t33FT 3ft V@ 
^ 3 nft t a^y-crr 3 ^ 3^333 33 #1 


i*TFT IV 
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MRct 5, 2003 (3HW 14, 1925) 


3<iS — yfrl^T 4|<I<H~F 9?t fft— qjM'tft 

fTOt aim ft zcmajp zitoi fftftt yRi^ii ftn<H ftt 
^rro Tim 9R% ft feij arftro 9ft ftnr— 

i. f^tft ft yft*i4T ft ftsq TOft y<&<m ft mft ft to *it 

ii. TO?*T ft sufclffg ft ftfftT ft mft ftt ?Rm If I 

I 

?£V9 — f^r mr 41 'kh to 

». ftt tort par araftftp ftwr par to» to ftm 

afo tort 41»kh *r fftft tor ft fftftt stfasift ft 

f^ «rf^n 9ft ftmi 

tort fftftt *ft tor ft ssft m fftn pq ; yffift p pt snrf?ft*r 

■zStn^PT ft 3RR0T; TOg^ R TT spqtjr SRljfR ft ftST? ®Tl^{n 

9ft ^tnr tot «f? 4l<i<iiH sgftf ft fc** 5t*ft 9ft ftm mr f^Rft 

iftf sqi^vi zrr tort ft ar* fcr to fft^ to «rt arftR *rr 

TORT 9ft fftftt TOTOIT ft TO*f If 9T 3P*RJT yRiqjW TO ft 
TOnfarr 9ft ftpri 

1C6 - ftUT TO *J9TO *JTO 

TOfcR TftTO TO 9R^ TO TORT ftWt ft! ftRft ftt ftfg 

TO ftft TO >JTO TOTOR ‘i.ftsft 9^ 9Tft ft ftfa ft TO *JTO ft 
vsH% ft TO 9 ftl Pft ftft TO 1JTO 3q ft ft*tf ffrT TfftT ft TOT ft 
TOW $ ft TJ[JFF^3T ft9 TORRTrfftft fS[ft ft ftlTR TJ^fftar ft 
TJ59I9Z m TjTRftar ft TORTf ftt TOftTO If arfa^fTO ftRt Jtj; 
ftfeR TOTTO alR ftTOjftftPT «frt UP+ftft ftft, VRTT RRftR 
ffcftt RT9 ftt ft^ftTT 9R RTOT t ^ ft! ftTOTT TOTRjft 

ftft aft 'jfTOr If yfv i rf * to If ftvfftn ftro tot 

ftft 9!T TOTO ftft. ft 39ftProfRTT ^JTO ft TO ft anft 

ft TOOT ftftftRT 9ft ftrrn 



HTT3 cfTT TT3m, ^TT f 5, 2003 (OTTO 14, 1925) 
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HFT IV | 


^ 6 % — RR ^ 3Tk 

f^r gw ggg gw—Rgg ^ 6 ^ ^ aRnR 
^ gft ftsrfct if gggg '*R'« gRr i*R wrh a gng ft gg gw 
gR^ ^ f^TT dMy<W wf R* RR ^w 1^ ^ 

gg> sit ^gggg *i5rH R gwr 3 Wli. 

— Rgwnr gftrgR % stcpR h*mm 

i. q* oMR)tbtfl qtRW R^r -wR WT, gR RtHiKI, RtoM 
sqR l tMft , aqRthMf RR3 R>gT ggT Wt, oqRwMl^ ^ 
gqffigwT R qwgg gg g R^W ggT ft, oqRra^T <3plR 
+mmil*RT gw g?t -M<M-S Rn<dR R g*iOM R g4 oqfcf^*ft 

SRT ■MH i y tl V T g? 3T5RrT Rn<iHI gw ^<mii jA'fl 

3 ^R ^i|dH R t,t, g>i4RgRl g> Midi °qlast>MI &RI Rwdl. 

R qgM if RraM <gfci*Mf g4 odfcittMl MlRa R>gi ogi 
wt, gft uRgR/tf g^MH ^_ 

ii. sqRgwr gfMR g^f gRraf gw ggwrg giWt gt ggmRw 
Tjf if sqRgwft 5RT 3*T PlMdft 4> *R*f M Ri-hM 3$ 
oqRgwft qtRw Rqr W # ^ Wf 3 3^ $*&* ^ 
g^T oqgwRf ^ iRM if %g Wfl «iRw>41 ^ Rwwft ^ 

^RM if Rraif 3il oqfatt>41 MlRn R>gr mmi wt, wrgreiRg 
gw if RRT wRgR g f gft ig4it if arow wt ^wR ^ 
Tmr^ if sgRgg qfMR gqmtvw gw 4 arggr nww: 
^isng g?T g>i4RdMl 4: MRrc •iMK 4 

3 T^r«tr yRgRgf wir 3R 3w^t gg4Mt grc ^rRI t 

q tr 3Tg4Mf ^ •hhi 4H ^ ai«i«»H c»i*i ^Rtl 

iii. dM^drf f4>MI ^TW ^ dld-gd *<R °hRi«>M ■hIMRI ^ 'ilM 

qw f^yqra g^R gw gwqw # fg; ^ ^wRr— 
gf.greiRg: g^f ti 

Tar. qg^g g» ^gfcfgwr ^ ^fgRrw <jmRmh ^ aRR 
t afk 

g. wmr gr wpw gf g<wrw gr gg^gwrg ^ ^Rrac ti 

# ag t ^HW gf*rfcr srR Rrcgw ^ gwgnf ^ gRMt 3 tR RRr 
Rriff ^ sggwn: 4: gg4 if gMdiw g^f gRR gg^gg g>, 
^sr gr g 3ggig3# ^ RRw ggwr gw wfi. 
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'TO TRm, 5, 2003 (3?TCre 14, 1925) 


— fafir ^r f^r 

^Rh< cfc 3rj^ff afh: f^srif % wfrr gqf r r tw ^rftfrr 

* ^ ^ 3: rf^ ^srnft iraffrd afa ^ 

# 3fk 

“* ^ ^ ^T ^ fa^FTf 3f f^?T OTRft t *jt 

^^#3f TO RrRrTO 3Tfc to *& RtTOr *& Rsq; yf)4ii4 $ 
fTSIT TO TOf, WIHIdRd, ^RdRfd, fad4Rjd cT^TT 

ar^rsjT totor to toTO ti 

^ • ftRr % *nft ft**r tot RtRr * rTO t§TO sTOrror 
: ?ff*?Rr % fTO^f tit artro? r«rTO £ rt ^Nnf^ toto 
sw Rrvffkr fTOir ^rr ^toii t, |3> TOT/TOff to ?f 
3ik u=k4h TOT ydlfed fTOr TOtTO a i l jc i tHH Rfirftr RTfk 
*ft gsr <m4W Rrfir ^ u4MhT #> |R f^m 

TO^R #rftl 

3^3 -- R?f*T—f-rR?ff TO rtRt 

f^ft TO totr $ fkf^ TO RrTOff TO ijjw 3 TOf fiRt rt 

^ ^ f?l5M ^rfrr rt froro to-totor to froro to$r 

/RTOTO TO oJR^T TO fTO* RR odRisW rt RSvT TO RTOR R §£ 

TO W TOT dFT TO ^njTft TOk sq fr l cbH ^TOlfiT RT 3<T_Rf*rfrr 

^ TO*? TO TORT TO rt ?R TO TOf i fauldlfl RT TOTOcR 

RfR 331^1 

7^?f-(WT RfTOfcT TO RRTO RT R«rT RT f^Rft gq— ^Rlfc T TO 

^TTOT/RTOTO TOT TOR^T TO sqRltW RT «cT TO TORT tRft 
3TRRT ^flcb<U| ^ RIR^ R ^TR^T TO apfilTOT RT W 

JsrPr ark ^ftrowr *& sq fTO* i d ^ ^ ^ft 

?R? 3#C 3RR oqf^cf 'SrR^jUTO odRlsW RT RlRpft 

f ?if^ rt =^ftrotn-^ f^ TOft fl%i 

3^3 - if Rf*r ^ srn^mm 

’• ■** ^'-TO 3-m4> srt to fTOft ^ TO*f 

^l'#TO TO ^ Rfk TOTT TO% ^f 3RTTO? TOcTT t TO 
m. arawar ^ nr *£'* tm* <rt toto tot 
■^?nTO to ^ arsqar tot ^ i 4d» i O Rr^ro? ^ 

« tot toto dft arjuf TO^naff’ tot yfr Td^dia ff 

q qt^TOjf •j't f?of^7i 4^ddf %4t TjWtl 


f I "■ !■" 
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5, 2003 ( 3TTCP5 14, 1925) 


%3 •W<'W SRI 11% RR%hRT Tf^ if SFJ fTO? 

Ry; TO r^TO TO asrTO ism ^r Wn rTO rrTOi 

ii. RHUrilTO TO RT R^RT TO, 3R?f3R gRRaff TO STff^T 

srrst rt Pt^rr TO rri<$ rr & to # TOf 

feRao rt TOIfta<*> ^rt srt r^*t TO tor 
rt 3tgrt rt arroqr TO argypsutf TO yRRr TO*r # 
^ R^SRf RopsT yRpr irtTO ^ P*cr rer TOTOi 

iii. Rft r<*h M?ito ip? TO Pmek TO rTO TO 3rTO ^ro 
^R TO$ RrftT Pwzfc TO gimR TO gjf TO TO 

TO Bimr # to toto mR«k rt arro^r rt arro^r 
argqftRpr TO TOTO MRq< TO TOf TO R^q TO 
TO PrtTEft TO ^TOR ITOr RtTO TO R?f BqPfaTO TOfTO<T 
TOTO I 

sv* — PrfTO TO Prirh* . 

Prt^r TO ^TchhT to gR yraH to% TO anRfRT TO PrPt TO 
stoJfcTO jrirTO TO g ^TOfl TO rtr PmTO* TO r^sTO TO TOf^n? 
f^TO TO TOfcTTOft TOPPT fTORT RRT TO afa TOBRff PRHRf TO 
TOPrTO TO ^TTTORf TO anjRTC TO, RRTTOfcm fTORT TOR, 

f^THTTO TOR ajfc/RT R<*d fTORT TOR RTf%R TOigRcf 3TOR TO 

tortto TOTO to f%R to:, TOFTtf^R, ftrorcr to affa/RT P^rt 

^ TO TOTO ilftTO TOTOf TO TOfcTTOft 5TCT %TO RfTORf TO 

fafTOTO TO ymnr TOTO ark Ptfirqf ^ ^ argroPr ^ 

3Tgpf TOTOR3# TO TOTOf ^ f^lM ^ P^rfTO f^TR 

TO TORT # TOTO i?RTO RTO ^fTO TO 3R^ gtif fajfay 
OTgro ark toto^r TO^nft ^ t 

— TOfirroft ^ anftrof ark arro TOtrT to ar ggRPr 

TOf^rof ^ RTORf ^ arsfPr toPi to t rPtPt rT TOpfroft ^ rP 
To ^PTRRf afa Rlftrof TO TO TOPrTOT Rftfir ^f WtcT TO f 
RT TO TOPlTOT RPrPr TOT TO fTO^ TO t (9RTO TOTO ?HT 
<Rprroft % g?f rtorr arfTOro TO R^f # sTOr TOto wx 
rr TOrw TO R^f rrtot TO arPTRR TO yTOry TO f^ 

, ^tPtTOt^ rPtPt TO y^rf ttPt TO Ptr) afk brTO srt fTOTOt ar^? 
R^R TO to fTOq rt rrTO rtTO to afh; yPnjPrTO, rrTOto 
TO rt toTOr TO rtr yf §ir o^R t vhMi TO to ark yPnjPrTO, 
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*TR?T TPTO, 5, 2003 (3TTO 14, 1925) 


I'm IV 


yyrTityy y? R y# ^wnr yty yftnjpr ymr yflyr sqfctyRt yi 
yy^Ry yr ymn: R f5rf%rr yRt ®r=y 3trfRryf RR yy yft y%R 
RR a r yryR i yRRti 

sqf cl iftRt yR 7TTT) R TTgy Rtf Ry: yfrnjfrPTf, yyrRsT R yPT 

% ayflfad yT yryfR ytyr yRtR, syft i a>Rl 

y<HRw R yR yf y^jy/arlclRyd RRt, 5 t|R | i^fl yR 

^TKrarsTf %g yT o^Risw yfRfcr yt yrn R syRraRt yr foRt 

SRT sqf^T 5RT yfRfcT yT yfRfR fRm yffR <R fell WTcT yRf 

Trfcnjfcr P i Rfefi ycT yyRrrf <t*tt fR*y yRyyfspy R — 

i. yyy— 3qfRyy yt sRnfa ^wv-m<+> fcRf ^ndryf yt 

afk 

ii. ftrfty— RR RR, yry, ypfR, ^jcRv y’TR yyr arm yy 

yy ^ I dH 1% ot)frlst>H ■HfRfcl SRT RyajRcR-d 

TcrRst RtR, «FCfT -M<cHR , TJ^yRy ay ■MHIVlIX FT xif yR 
oqfRtfiRl SKT Ry fRyffRr fRryr yay #1 

iii. rjrfly—’ fRyaft R fRyR fR> syfc r aRt yR ayfrW>R l ytfRy 
fRryr yyr ?t ^cfT yT yryRf IRthR R o^^Rt ay 

gyfR yy ft yR 3TR R fRiRt 3 Rj yR*y ^ >lf fft 
^<^41 yt q R ?i tt R, yiR ^ y iy y yr ajfcPjfR yt f?m, «rcrrf 
dMP l MMl' yR WR Tffif <T*TT WFT yfRm <R TtR WJ. 
fRyyf, 3q(Ry4f yyr argRrrf yy wR fRryr yyr Ri 

iv. ygy— Try yfTT, yfy yy§ yT, tyiyy y tyy; yy yy 
(yyryf aR TifRRy ylnarff R am yjidinT R fR=r) 
3Rc f?rfR srt y f^m an? arR xr «rfris*>41 srcr 
Prf4 ^ar '®m«i yft rry> ftfR R ^tot ^rmRi 

v. yRtr— Tty tiRt, yf^ ^t, TRtajf 1 #• yRrRy 41 j Ki4f R 
RtfRR R f^y yy yy ( oyR i rfuti ^ yfctRy yt y ^R f R fRy> 
3tk Rtf^- y^y y f^y yy yy afR yy yr oyRidWl 
■gni PtfR Ry yzrrsT ytt ?y yyr ypy ytt ynyrfti 

vi. yss— yyyRy yt fRyyf, ^14^41 afR arfRRryyf yt 3iRty 
Ry yfR, yf^ yrtf R, yy ar^uyly yyfctym yftRr srrr 
RR ^yyty y foy yy yymtr ^Rf, y il RcRf , yTsyyrsff 
3 tR RR oy R igy ft ym yy^Rst R y yyyf R yft yf 
R f^ y ia R R yrnm yy^Ry R yy^yf R y # yraf, 
RRf^r yyyy yRy? yrar TRRpr Rf, ynR fR yf^ yyy^y 
yfR RR thR ynyf, yrtRcRt, yr^yyiyR 3 Rt yrR yt ypf 
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Mrra 5 , 2003 (stfit? u, 1925 ) 


g«leti3 37 k ■ftgfc; ^ f$5tT 3PT^<T ?t t 5! 33I3MW 

grraR ark ftg<e f^ror ^i 

vii. g reft ar gt Pr-mf, stPiR'HhK ark suPwftlf ^ 

arftkr, ^ftWftr, 3fft 3ftf t 33 arjgftkr ouRhfh ^rfftftr 

STJT ftft g33H 3 fftnr TIIT 3333T 3P3f, <lkle3f, 3133313# 

sfk ftft sqfrra^ srcr otifti*ftl ^ 333ft ft sift ’ll ftp#f 
ftl^ra# ft 33^3 s q P t a w 3 ; 333 ft 3 ft 4knfft; w?r 
3 P 33 ■gjTT ?f, 3i3f ft Tjpf ^ript ftk ftg^ 3^ 

ft 3133^3 ft ft 3 ft 3313313 g»MH ftk ftg^ 
fft3t 3m?gn 

viii 3*313— ft 1 * ftft, 3f^ 3ft^ ft, TJcR^T 3# Pt%?13> gwr 
Ptfft ft P i ftvra; gw PtPr ft srPraftt fti 31 * 3313 # 3i 
grfft r ft 33i 33 3 * Pt%!fT=Fr gw Prfft ft gimn 3ft frtPr 
% fftPr 3ft gnftmH 3 ft PiPr rm; 3333 ftftrc srt 
f 3P l( ^3! : 3* 33 W3T ft g33R ft fc5g fftft3T3> gw fftf^ 
% g33H 3ft 3f ftftft 3ft ?3 33; 33T 3ft 313,41, 3*k 
ix. 333— 3*Plft3, sftf ft ft sqffraftt 3ft g33I3 fft31 
33331 — 

3?. v3*e fft3T 3H3T t 3? 33fft33 3333 ftftl3 SKI *3fel**fl 
3PW'rr 3ft sftftBftf ft gef TfcTPTfrf 3TpT33* ft ftefft ft 3I3T3R 
3? 3TRT33T ft 3313 ft fc5g 3333 3^33 313 3T3T SfrTW ft 
ftgft ft ft 3f 3fftt 3* e*T3 3ft fteTT, 3ftfft 3? ftft ®3fvT3ftt 
3# 3ft t 3#7 cftftfft 3ft 33ft 3#| 3131, 3#ft33T, ?3> 3T f%3 
3ft tl 
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[m iv 


TO Tfjm, 5, 2003 (3TRT? 14, 1925) 


3^6, — pRR k fc^xr tR ark XT^rfrT =R 33414 afk qflqa i tMr 

■RRfRr 4MPN4T k f k^ g fkkt piR k ykkR k 

aqfctsw ^Tf*rfrr kk k tR afa/RT sarkKRft ^Tf*rfcT sk 

3<RFar 3RR tR R 34 l R<t4f k <m4l'l k f?R 3rfksjj?T #ft 3jk 
s qf^mR RfkfcT Prt^ k *R ark/R 3RR 3q]55ar tR R anfkrk 

sr OTkkr fkR e r fl^d i sw k ^Tft — 

i. yspm: T^#3T RT k yRT sqf? i a>4) «R, 

^nrfrr, gfr i' *^^f afk mrsrikR sjf sr mwk-sr k sq f c ra Rf t 
k m k W*Tf 3KT ^5^ 3^ gsRJR sk RTk 
yfrPjfcmf afk sr afk/srr kkt krfk aik uRi*tfi i k sk 
SR{g ft k 3TPR; afk 

ii. ark ktfak k arrasm; sk fkifct k, skf yfit^pr 

afk/R fkkf yfrr»jfcr sk k! arm aft s qf ft g yfl 

srcr «rf8'3 R Rfkfrr k m k sgftsfa sk iff k, ark 

ill. ark PtfNf k armorer kk sk fkrfcr k mtfoMti sr 
rrkr^r *il j wn afk «rf?itbMl k ^rfriiR yr an^aa ktf 
fkkre yfkn? krfa, ark 

iv. 3ik fkf^nqf k arrarsRr kk aft fkrfcr k skf aRi 
anfkrkf arkyR s R lc ri RT Rfkkr kf avcsa r <^if?i^41 sk 
anfkRf sk k arm, afk 

v. afk krfkk k armsR> k^k mk k ksrkm aqrsr, 

arknjfe afk kfk k ar^r arnkr, afk 

vi. ark ftftrkf k atmrnr kk sk fkrfrr k asrfkar fkfa, ark 

vii. aik fkfakf k arram kk kf k«rfk k kk arpkkr k 
fcR; RRrar kk kt srs* ar=zr *mk k yfkksr kk igR 

- sRfaiRft sot smr p^mR afk yraR 

sqfcRJjft k SEtkR^T k ^RR f^Rft Ttf^T SR sqfc l iRfl RfkfcT 
snr fm sf> sr rt kqkr k.k ■gsim kf^rr Rmr % # sqf foRf l 
sR^ksr asf krf^- k m k Trf$T rt yk«R 
oSrkRR Rf*rfrT gsRIR ^5t frtkr k arkR aFR P ^SRH 
fcrfk srj rmra fcrkr araft- k f^ kmffkr ^ nr 

ap Rftsr OT srf$T k sr?sR55 p^mR k foRs grkt #r 3fk 
kkt sqRT kt Rk RTSkftl 



wnv) 


199 


TOi ^PT Tpm, 5, 2003 (3TTW 14, 1925) 


gqR i ag r ^ $ cJWflifir* wRferaisft ^ 

•^sp *rffc<r ^ ^rsfa, usikh ark y«m ^ sst*t sfc fcsq; 
arf^r #ti 

f ^ ^ ^IcTR 

ftftr ^ ^‘idH Rrfa 3 *rr ^ 3M*var vn ash: anferyf ^ 
<pp ftnr sfh: f^ft ^ 3 m.<++^-*i 3ffc/*ir 

c qfft gw ^fc T gr^ft ^T #fti 

*00 _ Prftr ^ IMcHtcH* ft <fFt frrfSr 

y<M'*R yRq< ^ y* Ptfa ^r u^hich* 

ft ^ f«5^ ■Md) « MH4> t, ff*R yftrc H«t> fiif®r ftfa ^ 
yqgR i <*H> ft ^n% fSt frrfSr ^ 3 GiAKv y^rfti *t 

‘mz; ■dMF t ^mT ^ yrayry ftfa ^ nqgH i cHqs # ^ yft frrf$r 
y>t sfo ^ ^t w£ fft sik m frrf^r ^ sjtc ytft<T s y ftiiCT f y* 
tf- »»<iya«td #ti 

Vo* — ftqtilf . 3qf5mf, 3lft P >' q*ft 3 3T=yy yrfSrf fatft ytcT ^ «IW^< 
*t)Rl*H yftfcl Rtfa *t PpyfoiRsTdit $ f^T Tlf^rat ^ ^IdlH 
# fc5q; ^ft fWt — 

fj. oMfciswfl fry ysniff, yraf, Bspjf yr ^gyfyf ^ yroy 
■HMIVfl*^ iff fit %y Tlf^T, 

is. =yfirafft srcr f^ft f^t f^trer f^ft fror *t cty y?r£ 
yftr 

y. s q ft rrtfft 5RT Tj «W#5I fSt P t MBR T ^T ST^JJT f 

fft yi# f^ft ^ %*T Trf^T 

sqfc i jpft fro f^ft ^ %*r Trf^r srarsrr * 

far qmviUH ijf ^ qra qq $ prazrar w ftar (qf^ t£ot 
«qf?J?R*T ffef f gap ffcTT) 

^. cqfrTsFtft fRT, fRT TOnf^cT/tmff^rT Sftt 

^5^rft ^ ff^DT ttZT Tlf^T 

BqfrRP*ft fRT f^ft ^ Wf ^T TTf^T 3}t% U.4^St 

f>t q'< | 0 | <#l<frf a^m i Rcp 6t|6Kq | ^ if^PT ^ yf^? ^T 
f^TT W ft I 



KJ 


5, 2003 (3TTCT? i4. 3925) 


pm iv 


JR5I# %o, ^OOJ- qft g$ RftqR $3*R pf gigHlftd 
4tfiT Rff R'ffcd! 3 tN 


<$z R — qRR^fRT R? Pf^RRFf 3Tfc STPlRRPRf R^ TJ^5#5T 3^ # 

RRrac RtRf ^ oqg^R rr^- ^rcrq- r,<£c 4T ^ PrsqTRR ^ artRRRRi 
R%RRT RR RRtR, 3Tk ^PfStR f%?ff w ^ «fk PfiRREf Ri 

ffcRf 3 f^N" rr rPsr gp^ gg p ra i Hzn arP wjiT sjk 
ott ftRffcr <w^hT, PTRRf ®ik RrPrPraRt' ^ argm^r Pf Prgqgmr 
ark wwftfar RFf r? f?sq rrirtRrt sfa egiRmfoct, ^pf?r rr 
^IRrr wPtr rrrt Rif|q;i 

,. . rs _ -4r 

"$ o q 

^. 3^f^rthTur — iicK^ ^ 3rf^rfli|oi ^^iu<a%i4> sfti >. 

rrr ^ R*ft RrffrRRfrif rr ^r i ^v i ti . 
q. RftRK — rjRriR* <i^ff 3 f^PciR^ft / rPt, RRRf, 
f^*ft Rrar—Prar rr t i 

%. yfcr^craT — Rf^crr r> rrPrr £ fc^q y fct gP rR lf Pf 
**£ 53^5 Rfe *jPfciJ afk ^rrrP qfrnjPraf rr 
R^ f t i 

go 3 - 4tf?r rPtPt 

rrrr Ucild> R*f ye^Rs snR s[gR> gp rtr RRrefly 

l^wggu ^PPT ^Tf*rfcT Rft *RT*ft ^rf*TfcT Ri RR 3 Ptgf^T 

R^ftl ^Fft ^Tf*rfrT Pf R5RZT RN $ RTR sfa RRT $ 3TfaRi 

R^f fPt ^Nrr fR? rrrr rWcT ?trr wrr tr PRrfftcT rr rrrP 
t sfa rt^rrt PRrffcr r f^jxi gn^ tr *r§rt rN #ffti *rPrPT 

W ?Rf Rf^R Rft mm<fl f^i ~go% ^ gql^gp rr 

Pf^Rfif RT TjgFE#5T ^ RRRRfgf $ fPtl 


■R > w — 

4tfrr RPrPr ^T^RT R?r R5rg RR% gft t^R i f^f^ qf PRrfftR R^Tft 
sfk ^ 3T?nfR RRiHR %g Rp^RR Rtl^R PmfftcT 5^1 4tPr 
RPffcT RRR^RT ^ RR> RftM 3tf$TRRft RTf 3fgRTR5R Ril^RRft ^ 
RR Pf RRRi SRT PlRtPR 3RR VR^R i a ft % P ^q i RR ^ f^r 
Hl4lRv. RpTft I 


■m iv] 


TTTOT, 5, 2003 14, 1925) 


3PT^T ^ 3Tpqtf^TcT MR^< ^»t 4 4*5 ^f 3 h j^Rd 

3^Pm Xo* : _ ^ * 

^fllcwfk trt q? ^P i ftq q q*% ^ Efa 1 * am 

art^i^qnr 3faqj Ri**U i Rq ¥ qft q?q* afk qqq ^ 

^ q* qqtq q3, Af?rqj f^qiftqf q*t q^sr q^nwqs^T 
sfa qqq aft q^rar ^ q* qqrcr q^fti afk 

arf^ ^ i Oi i u i qTf arq% Eqtqrc q* %_^aq ^ ^ 

qi P »i fSqq ; gnw ift ark -qiqipf a fa qifi qqf. R^« &0i1f gsr q kw 
q^qr qkiri oqTqqrf^q> aftqq *f fa^yraTT qfk 3rf ^<^->1 ■O J,u |^ ^ 
arrqw a^qw u ft q #it qrffcq ait q«R$3T # qr^r tnwtf ^ 
3trrdt * kaq qfimiq qq qki Mw eto Wfe mmfm 
aqpft M^t q»r aq*ilq qaR@far % qsr^fqq^ j |WWWW 
qqfqrflqwr, qareS fa r ^ «<iq«tff a*q*r nf^ai \$t terit ^4)#* 
qMt * wn art qr $t * m *& q»^W8Ww Pr^ 
art^ a.i'O' rq aft qfrf itqr q>r4 qtff q^t aft qjjMfaf aft 
^ artfeq * skti qq^ar £ Pfcsiqqm.*flp(ftr *&* ark 
artqqqtkiq qfipjkr qrsnr ft ^nj. ifftqr^ *Mt 
atfaPiq*ft qq Fic^q q^fti 
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^RT TRRpf, 5, 2003 ( 3TTW 14, 1925) 


[WT IV 


VOV — 

• fiRitiPHRi 45 lfftfft44.44ft ^ fell d; ftk 

3T5ft sqRR ft 7T4iy>4 ft 3^T ftlft 4 ft grf&ltfe^ 
fTOfl 37k 34T4T7 £ *474^ ftk 77Tfi447 ffe^mf 3* W 

f^ 4lR4f 4ft *7547 4i p i ^d l 3^ 44?7 gft 
^ft 4>7 44T7T 4ftfttl 

— 

T ^ f3T * 34T«T^T 37k 374ft 44 ft4> l tf> ft 4^^ 

VT 3JTfrR^ 44 ft yRi^Rift ft 3ftffe?4 54T4K 5ft 4ftft I 

— 

TlTMfcr ft 37m44ft4DT 4ft44 4k44 514 7744 444 57 fft 4 44 
fft°f4T34H 4 T 4 fft 4 J 44 ft, 5c44T4: 4T 3T5C5ST4: yfftijlfeft ft 
374ft 774 74 4Tfft4 3734744 37fft55ft 4* 4 * 3 * 3 - 44 ^- 

^ftftl 4fcr^frT4f ft ^4ft4 ftfe’jffeft ft ffe>TT « ftm | Rch ^rfcTSTsff ft 
37ftft ftft fftHft ffe4 3Tf ^47Tft44 ft 474 1 3 7 4lcf*llft<fr - 4^4 
^ W*T ft 444ft #| 7ftft/ft5ft4 fftft 4 4 ft 44 jfft ft ftft 
^nft4 37k 4ftt 7<lftft 4f sftpjftpqf £7544 ft 44T ft 44 
^o f^r 4 ft T 3 J 44 IT 374fft £ fferr sftkr ftft 47 ft 47 f% 4 l 
37447474747/4kfft4ffe4f ft fk474 fejf ft nft 

3 ’kt477ft ft, fttfftj 54 444 ft 3 ^ ^ 

^4 ft 5ft 44ft ft 474 ?4 47ft 4ft ?5rft ft ffe>4 3Tfft4J4 ft>T7, 

15 3735 ^ yjr^f ^ f^TT ^TT '^ 4 >d? #1 

VoVa — 

7^47ft4 ft fftrffftcr 44l f* 7 4>lRft ft 547 fftft:?T 47 4444 4 ftfft 
^ fftTT 44 fftgfqgTTR 474kT47 44 ft ftfft 
^ 4744 47 374744 44 ft 374 ft 47f fe>4>|HI 5474R 

4ft 44^ 4ftftl 7Tft fftft?747 4444 Ttfftfft 474 fftl* 44 
fftft4734R 4F4lft47 44 ft ftfftTTfftfft ft 4*374 cZ?T 44 Tfft 47 
ft^3T4f/fft4f*14 fft444f 5J4 447^47 sqi Mlft eft ftt 5475 4 ftft 
^ ^ ^444 f %4 4747 477ft ft 47 

. f%77 775ft ftl 4774 47447: ft 4lfftft 47 4747 7774777 

ft^4ffft?747 fft4i74f 37447 fftfft4 7T74T5f ft H l tftft 37k 744 4ft 
^fft^TSrf 4J4 ?77fft4 54 3774444747 ft ^44 f I 


WT IV] 


m i s, 2003 u, 1925 ) 


W&R f^l«h m f^ft ^jf^r ^ 

f^ft ^Tf^T/f^q’ ^ Rufij f^RRt 

^ *W*r 3TOrq^r ^ ^rs; m *f%j rsrtt # wt 

^TTI 


Vo^ — 

*r*ft ark 3^chifljju| ^ tjR^ ^ ^u^jcj 

3Tf^5R ii$m ^ 3Tq^ ^l4^l^> ^ 4hCPT 

^Rtt— 

i. 3T^ cTOT 3Tt^- mRdiRch 7$ f^Rft ^r 

<TOT f4^ft <<?6|<<n ^l4 3RT^ 3 tR q i RqtRch ^pff ^ 
n^i^/ ^pn<io ^t-i 

ii. 3^r TTTWf 4 s *T?f ft^l<*> ^T TTr^r^TcT: m qRc|K 

^ MI^H ^ X3^#3f qft f^>41 cb'q-fl ^ m ^jsft 

^T^R ^ ^‘<q«£ 3T=^T Rchi4T' «a% ^ 3TRr^ I 

iii. ^tf 3 Rzt sq | cK4 i Rj4, f%TT I 
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W?T WT?, 5, 2003 (3TFTT<5 14, |92?) 


l^FT IV 


3^ R2^i<*> ^ 4*iti*t- ^T^TOTST *T^t 

gR5t aft* snft ’jPm ' -ftf ^m iff sffc 34 gif 44 

jraf*PT qRq< ef4 giT "44icft % f4 u (4 345 41 (ho «sf*l I 3T®4ar 

srR R%3 t4? qefgsfc r +4«uR4f 45t €^ff^T *ifctfqf*i4T ^ 
qft^rpR 4 q*rrRm 4ft 4$*t i 3^ 4444 q%4 srcr faRRe ^4 
^ Rufa q- f^q; 44 ch4V l R g fl 4§t 3Tk m<IhRi 4i 

444*f 4 UcsrarcT: 4^TR 4ff ft4T ’■mleq.l 

S&454 ftPtftfe ■HfilRl^f ^ 4PT ^> ^4 4 4T '*RnRi 
TOtpr q-Rre; -snr srRqp f^rr pq, ^jj+Ri qffiti ^rt 
f^mff^r ^rtfar 4i wr ^ ft 'if?i¥(te ftftt nsraii Rr ^gr 
.I7^w qq ftqf? 1%«rr qnqqn dwi^/ ^rt q?t jj4: 

•snf^rr *r»tf%i3 ttfcr ^ q?t qmpfti $ft #*t f^qt43: 

# ark tj^et 3S3t it qtqtftq Tpft qm^ft artr 

Rrsft onf^t TtcT yf?rw/ c5pr qi f^ytj <sM4lf4io qft qVH i 
®rR 3tf4‘W(l , l u l q.<H#SI 4» o^lMK/ M’Miw-if 4t •'H'M<1 
f^Rft ^RT 45t 4Tt 344t grcfsqf qt Rsqiqq it 4^14 5JRT if it, 
q^e 4ft qttTt 3rfc 4? 34*fc 1RT 453ft iltq-fftRT if ftft ■JilM.'fl 
3Tk 3445 qstfsqf qi [4 « M I~ < 4 3r RWPT fMft TTO 3M4irSl7T 4ft 

iffti 

R^PfJ 4*4 4 f*tfcT qt W&Q 4c5R5t qtt cRg TWWf 4T ^T434 4 
g q i q ' tnPw? qr qqqqftqftfqt ■^ft feft spq otr 4 arqft 
Rater qq 344ftT 3R% 3lft qftqR qt «W4f 4t 34141^45 4T 
flp^ft arrRNr 4tt mftr ^ 4ff aR?t i 
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-IV | THE GAZETTE OF INDIA, JULY 5. 2003 ( ASADHA 14, 1925) 


PUNE STOCK EXCHANGE LTD. 

APPROVED IN COUNCIL MEETING HEAD ON 27th FEBRUARY 2001 
Bye-law 312 - Clause vi - 

If he fails lo fulfill or is enable to pay within the specified time his obligations & 
liabilities arising out of trades executed by him through the Subsidiary Company of the 
Exchange or admits or discloses his inability to fulfill or discharge his engagements, 
obligations and liabilities arising out of trades executed by him in the capacity as a sub¬ 
broker of the Subsidiary Company. 

The default on the Subsidiary Company shall be treated as default on the Exchange. 


APPROVED IN COUNCIL MEETING HELD ON 22ND OCTOBER 2002 
“Bye Law M2 :■ Implementation of Arbitration Award: 

The Slock Exchange on receipt of (he arbitration award will debit the amount of the 
arbitration award amount from (he .security deposit or any other monies of the member 
(against whom an award has been passed) and keep the amount in a separate account. 

' Thereafter, a confirmation shall be obtained from the concerned member that he has not 
filed any appeal within (he stipulated time under section 34 of the Arbitration and 
Conciliation Act and only (hen the payment will be made to the awardee. If an appeal is 
filed and the same is pending in a Court of law, the amount so kept in the separate 
account be paid to the awardee in accordance with (he court orders. 

At the time of debiting the amount, (he Stock Exchange will inform him that the Exchange 
will not be liable for loss of interest, business etc., in case (he award is modified by the 
Court , The Exchange will also indicate that if any amount of interest is still payable to 
the awardee e.g. from the date of debiting (he member's account till the date of payment 
of the award amount to the awardee , the same will be recoverable from the concerned 
member and the Stock Exchange shall not be liable ia (his regard. " 
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THE GAZETTE OF INDIA, JULY 5. 2003 (ASADHA 14, 1925) 


APPROVED IN COUNCIL MEETING HELD ON 17 th DECEMBER, 2002 
Existing Bye Law 250(n) to be replaced bv : 

"Adjournment 

Adjournment, if any, shall be granted by the arbitral tribunal only in exceptional cases, 
for bonafide reasons to be recorded in writing. 

Time for completion of Arbitration 

The arbitral tribunal shall make the arbitral award normally within 3 months from the 
date of entering upon the reference. 

Request for extension 

The time taken to make the award may not be extended beyond 3 times, by the Managing 
Director or Relevant Authority on an application by either of the parties or the arbitral 
tribunal, as the case may be. 

Notwithstanding the extensions granted in the above manner, the arbitral tribunal shall 
make the arbitral award within a period of six months from the date of entering into 
reference i.e. extension of time of award can be for a maximum period of three months. 

Date of entering reference 

For the pui poses of these bye-laws, the arbitral tribunal shall be deemed to have entered 
upon a reference on the date on which the arbitral tribunal has held the first hearing.” 
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Amendmenis to the Bye-laws'pertaining lo Sclllcmcnl Guarantee Fund - 

SETTLEMENT GUARANTEE FUND 

375 - The Exchange shall establish a fund which shall be known as the Scltlcmcht 
Guaranlee Fund. Subject to the other provisions of the Rules, Bye-laws and Regulations 
of the Exchange, the objects of the fund shall be to guarantee the seltlemerjt of 
bonafide transactions of members of the. Exchange inler-se which form part of the 
Exchange's Settlement System so as to endeavor to ensure timely completion of 
settlements oil the Exchange and thereby protect the interests of the investors on the 
Exchange and the members of the Excliange and thereby also inculcate confidence 
in the minds of investors regarding the expeditious completion of settlements on the 
Exchange and support the development of the Slock Market. 

ii- f 

The Council of Management shall be entitled to make such Regulations as it thinks 
fit and proper in connection with the manner, norms and procedures of the fund and 
defaults declared subsequent to the commencement of the opctalion of the fund. The 
Regulations made by the Council of Management shall not be inconsistent with any 
Bye-law. 

iii- 

Without prejudice to the gcneralily of the Clause (II) above, the Council of Management 
shall be entitled to make Regulations relating to norms, procedure and manner in 
respect of ' 

n, the management and the administration of the fund. 

b. the structure and composition of the fund. 

c. the contributions to be made to the fund by the Excliange, 
members of the Excliange and others. 

d. investment of the fund. 

c, application of the fund. x 

f, meetings of the Defaults Committee. 

g. persons who would be disentitled from receiving a benefit from the fund. 

1l minimum value of the funds in the Fund and maximum limits on disbursements from 
the fund. 
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i. the rights and powers of the Defaults Committee. 

j. the money and property to be paid to or received by the Defaults Committee. 

k. the application or the money and property paid to or received by the Defaults 
Committee including the order of thepriority in which they shall be applied, and 

I* lhe dosing out, adjust mem, settlement and/or cancellation of contracts entered into bv 
a member with the Defaulter. . u 

376 - Management of the Fund - 


Subject to the Rules. Dye-laws and Regulations of the Exchange and any directions 

DefauTs clmmit. l 1 * l,e , Council of Management may issue from time to time, the 
Uelaulls Committee shall have complete control over the manacement and 

administration oHIie fund for achieving the objects and purpose orihe fiind. B 
• * 

U - ! 

have for .KlUVlh ° f ,he ^egoing.; the Defaults Committee shall 

nave ior the purposes of the fund, the power to - 

or „r°" mem bers. partners of members and directors of members who are companies 
or other corporate bodies to appear before the Defaults Co|mniiltee and question (hem; 

“P° n ™ mb<:r s. Partners of members, and directors of members who are 

inf-Z^ a 0,her c °T X5rale tedi's to fitmish to the Defaults Committee such 
tnfomianon, documents and papers as the Defaults Committee may requue Z 
within the period specified by the Defaults Committee; * . 

zszgrjuss. — —-**•«ssr— 

d. invest or otherwise deal with the money o f the Fund, 

e. realise or otherwise deal with any security or other property oflered to the fund. 

f. borrow money without security or against the security of the Fund or anv oronertv of 

or available to or accessible by the Fund or otherwise, X PPV ‘ 

persom? ef iil '° GnanCia ' arrangemen,S wilh Biwks ' Institutions, Companies or other 
h. issue guarantees & indemnities, 
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i. delegate any of Die powers mid functions of Die Defaults Committee to one or more 
sub-committees comprising of one or more members of the Defaults Committee and/or 
delegate any of the administrative powers and functions, of the Defaults Committee t q 
mio or liuiiu employees of the l : .xclinii|*e subject lb such icnn-i unit eniwlilimui ns Die 
Defaults Committee may think (it to impose, and subject to overall ratification by life 
Defaults Committee. 


j. do all such acts os the Defaults Committee considers necessary to protect or 
advance the interests of the fund or to achieve the purposes and objects of the fund, 


k. institute and conduct legal proceedings to recover assets of a defaulter or a member. 


377 - Accounts and Audit of the Fund - 


Unless the Council of Management otherwise directs, the accounts of Die Fund shall be 
prepared and maintained as a part of the accounts of the Exchange and shall be audited 
as a port of the 
accounts of the Excluuigc. 

378 - Composition of Fund - 


The Fund shall consist of - 


i. Non refundable contribution from members of the Exchange. 

ii. Contribution from the Excliangc. 

iii. Interest, Dividend and other income arising from investments of the fund. 

iv. accretions arising from investments of Die fund. 

v. any money or property which the Defaults Committee is entitled to appropriate to 
the fund and 

vi. any other money or property forming part of the fund. 

D. The Defaults Committee shall liave access to - 

i. refundable contribution from members of the Exchange. 

ii. Money & Assets given to the fund ns security amt money arising from realization 
thereof, 

iii. Money or property received or recovered from any member, partner of a member, 
guarantor or other person liable to pay money to the Exchange in connection with.or 
pursuant to a default, 

iv. any money available to the fund upon invocation of a guarantee. 

v. any other money or property available to the fund. 
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APPROVED IN COUNCIL MEETING HELD ON 3IST JULY, 2001 
Bye Law 380 : 

Bye law 380 as per the revised .modifications will be read as : 

“a members initial contribution shall be, non refundable during the currency of 
membership. The initial contribution shall be refunded only in cases where membership 
is ceased by the reason of resignation or transfer of membership and not otherwise. 


APPROVED IN COUNCIL MEETING HELD ON 30<li MARCH 2001 
In Bye-law 380 the last line be read as - 

a members initial contribution shall be non refundable during the currency of 
membership. The initial contribution shall be refunded only in cases where membership 
is ceased by the reason of resignation or death and not otherwise. 

The existing Bye-law 390 (i) & (ii) are substituted for the following Bye-law 390 

(0 

390 (i) - In the event a member fails to meet obligations to the Clearing House of the 
Exchange arising out of Clearing & Settlement operations of such deals as provided in 
the Bye-laws and Regulations, the Defaults Committee shall pay to the Clearing House 
before the pay-out of the relevant settlement the unpaid settlement dues payable by such 
member in to the Clearing House and within 11 working days from the date of pay-out 
deliver the securities to be delivered by the such member, in respect of such settlement. 

(ii) The Defaults Committee shall pay only such amounts as are payable by the member 
who fails to meet his obligations arising out of Clearing and Settlement operations in to 
the Clearing House in respect of sale and purchase transactions of such settlement 
entered in to by such member. In case of such member having failed to deliver any 
securities into the Clearing House in respect of such settlement, the Defaults Committee 
may deliver the Securities into the Clearing House or directly to the concern member 
within 11 working days, by acquiring the same from the market or otherwise, failing 
which the provisions of closing out of contracts will apply. 
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379 - Exchange's coniribulion to the fund - 

Excliange shall contribute to the fund n sum of Rs. 1.00 crorc. The Exchange may from 
time to time, contribute such further amounts to Ihe fund as the Council of Management* 
may in its absolute discretion determine. 

380 - Members' contribution to the fund - 

Every present and future member of the Exchange shall contribute to the fund such 
amount as may be specified by the Council of Management from time to time as initial 
contribution. A members initial contribution shall be non refundable. 

b) ‘ Members' base capital contribution - 

In addition to the members’ initial contribution as referred above, Members' non cash 
contribution of Rs.2.00 lacs from the Security Deposit forming part of the Base 
Minimum Capital shall be treated as the Members' contribution to the fund. A 
Members base capital contribution shall be refundable to the member in the 
circumstances provided in the Rules, Bye-laws and Regulations of the Exchange. The 
member slialt be entitled to receive atl dividend, interest, rights entitlements, rights 
sliares, bonus shares and other income and accretions in respect of his base capital 
contribution. 

c) Members'continuous contribution - ’ 

At the end of ihe every settlement, ever)' member shall forthwith contribute to the fund 
P-S.150/- for every Rs.l.OQ crore of gross turnover during the concerned settlement or 
such other amount as the Council of Management may from time to time decide. Out 
ol tne above contribution tLs.25/- lor every Rs.t.00 crorc of turnover shall be paid 
to the investors protection fund of the Exchange. A member's continuous contribution 
shall be non refundable and may be collected by debiting the members account at the 
tune of relevant setllement. A member sliall not be allowed to recover the same from his 
constituents. 

For the purpose of this clause turnover sliall mean - 

L the aggregate value at the transaction price of nil sale and purchase transactions 
entered into by the member during the settlement or- 

ii. shall have such other meaning as the Council of Management may from lime to time 
determine. 

Members' Additional Contribution - 

Each member sliall provide to the fund such additional contributions as tire 
Council of Managment may from time to time delermine.The Council of Management 
may specify the manner in which member’s additional coniribulion shall be utilised. 
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381 - General Sc Specific Access lo Contributions - 

L Upon any member being declared a defaulter, all non refundable contributions 
and base capital contribution of every member shall be available to the Defaults 
Committee for application in accordance with the Rules, Bye-laws and 
Regulations of the Excliange. (hereinafter referred lo as "General Access Funds). 

a. If member's margin or additional capital or any bank guarantee furnished at the 
instance of a member is treated as his contribution pursuant to bye-law 379 or otherwise, 
the Defaults Committee shall have access lo the same only in the event of default of 
the concerned member and not in cast of default of any other member and only for 
paying the creditors of lliat member and not for paying the creditors of any other 
member, (hereinafter referred lo as Specific Access Funds) 

iii Subject to the provisions of Clause i and ii above, the Council of Management 
shall determine whether any member's additional contributions are General Access 
Funds or Specific Access Funds. 

.Vi*" •* Liability of member unaffected by cessation of membership - 

Any unsatisfied obligation of a member to the fund shall not be discharged or 
otherwise prejudicially affected by the cessation of his membership. 

383 - Action for failure to pay to fund - 

The Council of Management may lake such action as it thinks fit and proper against a 
member who fails to pay any amount to the Settlement; Guarantee Fund including 
action by way of suspension of the business or membership of the member, fine, 
declaring him as a defaulter and / or expulsion from the membership of the Exchange. 

734 - Replacement of Refundable Contribution - 

Unless otherwise provided by the Rules, Bye-laws and Regulations of the Exchange, the 
Defaults Committee may permit a member to withdraw a refundable contribution after 
..e has furnished to the fund other refundable contribution of the same or greater value 
and ofn nature acceptable lo the Defaults Committee. 

A member shall not be entitled lo receive back any non refundable contribution on 
cessation of membership or for any other reason whatsoever. 

385 ~ Refund of Refundable Contributions - 

G o Defaults Committee may refund a member’s refundable contribution to him 
upon ceasing to be a member provided he satisfies all the conditions which the Council 
of Management or the Defaults Committee may from lime lo time impose. 
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The amount of refundable contribution refunded to a member shall not exceed ihc actual 
refundable contribution available ut the credit of such member tiller deducting there 
from nil sums which may bo deducted or retained there from. 

ii. In the event of a member ceasing 10 be a member of the Excliange otherwise than 
by being declared a defaulter, the Council of Management or the Defaults Committee 
may retain and/or apply any unutilized refundable coniribulion of the member 
towards discliarglng any of Ills oblignlions or paying any of ihc amounts payable by 
iiim in such manner and in such order or priority as the Council of Management or the 
Defaults Committee thinks Cl. 

386 - Non Refund of Refundable Contributions - 

Notwithstanding anything stated above, a member shall not be entitled to receive back 
any refundable contribution - 


L after it has been applied for the purposes of the fund or 
ii. in the event of the member being declared as a defauher. 

387 - Contribution Part of Fund - 

L A non refundable contribution by a member to the fund shall form part of the fund 
and the member shall not be entitled to any rights whatsoever over the contribution in any 
manner. 

A member shall not be entitled to transfer, assign or otherwise deal with a refundable 
or non refundable contribution made by him in any manner and the contribution shall 
not be liable to be attached or otherwise ‘prejudicially affected by any attachment, 
injunction or other order at the instance of the member or in respect of any obligation 
of the member or otherwise. b 

38& - Minimum Value of the Fund - 

The Council of Management shall endeavour to ensure that the value of the fund at 
any point is not less than 75% of the closing value of the fund as on the immediately 
preceding 31st March. If the value of the fund decreases to less than the amount as 
prescribed above then the Excliange shall within tlircc business days place a notice on the 
Exchange's notice board notifying the members of the Exchange of the same and the 
Securities &. Excliange Board of India may suspend any benefit for which Securities & 
Excliange Board of India as prescribed the introduction of the Settlement Guarantee 
Fund as a pre-condition. 

The oj>cration of the fund shall not be suspended by reason of the fund becoming less 
than the minimum value as prescribed above. 
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389 - Further Contribution to the Fund - 

In the event of the value of the Fmul Incoming less limn the minimum vnluc under 
Dye'-luW 380, lhe Council of Management will (billiwilh lake such steps ns it thinks lit 
to ensure llml the value of the fund is increased to u value which is not less than lhe 
minimum value. 

[390 ~ Payment under Settlement Guarantee - 

l Upon a member being declared a defaulter, if the settlement in which the defaulter 
has been declared a defaulter has not been completed by reason of the default by the 
Defaulter, the Defaults Committee shall pay to the Clearing House before the pay-out of 
the relevant settlement the unpaid settlement dues payable by the Defaulter into the 
Clearing House and witltin I I working days from the date of pay-out deliver the 
securities to be delivered by the Defaulter, in respect of'lhe settlement in which the 
defaulter has been declared a defaulter. 

f : The. Defaults Committee shall pay only such amounts as arc payable by the 

. .fruiter into die Clearing House in respect of sale or purchase transactions entered 
into by the Defaulter in respect of the settlement in which he has been declared 
defaulter. In case of!he defaulter having failed to deliver any securities into the Clearing 
House in respect of the settlement in which he lias been declared a defaulter, the 
Defaults Committee may deliver the securities into the Clearing House or directly to 
the concern member within II working days-, by acquiring the same from the market 
or otherwise, falling wliich the provisions of closing out of contracts will apply. 

hi. Notwithstanding anything staled as above, if the Defaults Committee has reason to 
believe that any transaction - 

a. is not bonafidc. 

b. b disallowed under any byc-law relating to the default of a member and 

c. ' is connected with payment or repayment of a deposit or loan, 

I 

then the Defaults Committee, shall record the reasons for its belief, and shall not make 
lymient out of the fund in respect of any transaction wliich is of a nature refened to sub 
clauses a,b or c as above, 

3 9 i - invest me n* of Fund - 

a. Subject to the instructions and directions of the Council of Management, the Defaults 
Committee may 

i. open, maintain, operate and close one or more bank accounts and 
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ii. invest the money of the Fund i/i such investments' as arc permissible for investing 
the funds and money of the Exchange awl sell, transfer, vary, transpose and otherwise 
deal with such investments. 

b. All investments of the Fund may-be held in the nsunc(s) of and all bank accounts of 
the Fund may be held in die namc(s) of and operated by the Exchange any two or more 
members of (fie Defaults Committee or as may be determined by the Council of 
Management. The Defaults Committee shall be entitled to utilise the money of the Fund 
only for the purposes of the Fund. 

392 - Loss to Fund Investments - 

Any loss or diminution in value of the investments of the Fund from whatever cause 
arising, not being due to the wilful default or fraud of any nicmbcr(s) of the Defaults 
Committee or any sub-committee shall be borne by the Fund and the members of the 
Defaults Committee or the Sub-commiltce shall incur no responsibility or liability 
by reason of or on account thereof. 

In case of any such loss or diminution by treason of wilful default or fraud by any 
member or members of the Defaults Committee or any membcr(s) of any sub¬ 
committee, the persons committing the wilful default or fraud shall be personally liable 
for the loss or diminution and her persons who are not parties to the wilful default or 
fraud shall not be liable for the I'bss or diminution. 

393 - Member's failure to pay amount into Clearing Mouse - 

i. If a member fails to pay any amount payable by him into the Clearing House in 
respect of any transaction entered into by him then, within 24 hours of such failure, 
the member and the Clearing House shall inform the President and the Executive 
Director in writing of such failure and of the extent of unfulfilled obligations and 
commitments of the member. 

For the purposes of this clause an amount payable by a member into the Clearing 
House for short delivery by him shall be deemed to be an amount payable by the 
member into Clearing House in respect of a transaction entered into by him. 

ii. On receipt of the abovementioned intimations from the Clearing House or the 
member, the President or the Executive Director shall forthwith, by not less than two 
hours* written or oral notice, summon the member to appear before the Council of 
Management or the President or in the absence of the President, before any two 
members of the Council of Management. 
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iii. If (he member fails lo pay, before Ihc pay-out of the relevant settlement', Qny 
amount payable by him into the Clearing House in respect of that settlement then the 
Council of Management or the President or in (he* absence of the President, any two 
memt km'S of l ho Council of Management shall declare the member as a defaulter 
before the pay-out is made for that settlement. 

394 - Shortfall in Fund - 

In the event fund being insufficient lo n\ake full payment of the payments to be made 
from the Fund and in such ease the contracts of members with the Defaulter in the 
settlement in which he -has been declared a defaulter and iri subsequent settlements shall 
be closed out, adjusted, settled and/or cancelled in accordance with the provisions of 
Byc-lmv, the Council of Mtmngemenl shall pay the amounts payable lo the members 
by the Defaulter on such closing out, adjustment, settlement and/or cancellation on a 
pro-rata basis to the extent possible out of the fund and the balance unfulfilled obligations 
remaining after such application of funds may be assessied against the members in 
such manner as the Council of Management may, from time to time, in its absolute 
discretion thinks fit and equitable. 

395 - Application of Defaulters' assets and other Amounts - 

Subject to the provisions of Bye-laws, the Defaults Committee shall realise and apply 
all the money, rights and assets of the defaulter which have vested in or which have been 
received by the Defaults Committee (other than the amount paid by the Council of 
Management to the Defaults Committee in respect of ilie considcratin received by 
the Council of Management for exercising the right of nomination in respect of 
defaulter’s erstwhile right of membership) and all other assets and money of the Defaulter 
in ihc Exchange or the market including the money and . securities receivable by him 
from any other member, money and security of the Defaulter lying with the Clearing 
House or the Exchange, credit balances lying in the Clearing House," Security* 
Deposits, 

any bank guarantees furnished on bclialf of the defaulter, F.D. receipts discharged or 
assigned to or in favour of the Excliangc, basc/additional capital deposited with the 
Exchange by the Defaulter,any security created or agreed to be created by the 
Defaulter or any other person in favour of the Exchange or the Defaults Committee for 
the obligations of the defaulter to the following purposes and in the following order of 
priority - 

i. First - to make any payments required to be made under Bye-law. and . 

ii. Second - the pajment of such subscriptions, debts, fines, fees, charges and other 

money as shall lutve been determined by the Defaults Committee lo be due to the 
Securities Sc Excliange Board oflndia, to the Exchange or to the Clearing House by the 
Defaulter. ^ 
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jji. Tliird - the rectification or replacement of or compensation for any bad deliveries 
made by or on behalf of the defaulter to any other member, in the settlement in which a 
Defaulter lms been declared a defaulter or in any prior or subsequent settlement 
provided n conditions of Dye-law and all other applicable Rules and Regulations and 
instructions of the Council of Management arc complied with. 

iv. Fourth - the balance if any, shall be paid into the fund to the extent of the money paid 
out of the fund (other than payments made out of members' refundable contributions) and 
not recovered by the Fund and interest payable by (lie Defaulter to the Fund in respect 
thereof. 

v. Fifth - the balance if any, shall be paid into the Fund to the extent of the money 
paid out of the Fund out of the refundable contributions of members (other Ilian the' 
refundable contribution of the defaulter) ami not recovered by tile Fund and the interest 
payable by the Defaulter lo the Fund in respccl thereof. 

vi. Sixth - subject lo the Rules, Bye-laws and Regulations of the Exchange, the 
balance if any, sliaii be applied by the Defaults Committee for the payment of such • 

paid outstanding, debts, liabilities, obligations and claims lo or of members of the 
Exchange arising out of any contracts made by the Defaulter with such members as ' 
shall have been admitted by the Defaults Committee, provided that if the amount 
available be insufficient to pay and satisfy all such debts, liabilities, obligations and 
claims in full they shall be paid and satisfied pro-rata. 

vii. Seventh - subject to the Rules, Regulations and Bye-laws of Hie Exchange the 
balance if any shall be applied by the Defaults Committee for the payment of sueh 
unpaid debts, liabilities, obligations and claims lo or of the defaulter’s constituents 
arising out of any contracts made by such defaulter as shall have been admitted by the 
Council of Management, provided that if the amount available be insufficient lo pay 
and satisfy all such debts, liabilities, obligations imd claims in full they shall be paid 
and satisfied pro-rata. 

viii. Eighth - the balance if any, shall be paid into the Exchange's Investors 
Protection Fund lo the extent of any amounts paid out of the investors Protection Fund 

wards the obligations or 'liabilities of the defaulter and interest thereon @ as the 
Council of Management may specify from the date of payment out of the Investors 
Protection Fund lo the dale of repayment to the Fund and 

Lx. Ninth - the surplus if any shall be paid lo the defaulter - 

It is clarified that this Bye-law docs not apply to the amount paid by the Council of 
Management to the Defaults Committee in respect of the consideration received by 
the Council of Management for exercising the right qf nomination in respect of the 
defaulter's erstwliilc right of membership as the same does not belong to the defaulter 
and the defaulter has no claim, right, title or interest therein. 
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396 - Utilization of Money & Property For payment and order of priority - 

For the purpose of making any payment referred to in byc-jnws as above, the Defaults 
Committee shall l>c entitled to utilize such oT the money of the fund and/or other money 
mid lussutH iiviiiln()lo to the Uehuilis CimimiMee and ihu UchiuUs Committee shall 
utilize the money of the fund and /or other money und assets available ill the following 
order of priority - 

i. Firstly the money, property and securities of the defaulter with the Exchange or the 
clearing house and all securities and money delivered and paid by the members into the 
Clearing l louse or to the Excluinge to the credit of the defaulter and / or the proceeds 
from realization of such property and securities ; and 

ii. In the event of further futids being required, any security and / or the proceeds of the 
realization of any security which may have been created by die dcfauller in favor of 
Defaults Committee; and 

iii. In the event of farther fauds being required, the refundable contribution of the 
Defaulter and any specific access fund available upon defaultj of the defaulter; and 

iv. In the event of further funds being required, any othpr assets and/or the proceeds 

of the realization of any assets - of the defaulter available vklh the Defaults Committee * 
and 

v. In the event- of further funds being required, the accumulated interest, accretion 
and other earnings of the fund ; 

and 


In the event of farther fluids being required, lirecuiptes of the fund; uml 


vii. In llie event or further, funds being required, the refundable contributions of the other 
members to the extent (he same arc available for such application. 


397 - Repayment and payment of interest by Defaulter - 


If on account ofthe defaultof a member any amoujit is paid by the Defaults Committed 
out of (he money or property of the fond, then the Defaulter shall be liable to forthwith 
repay the same to the Exchange to the credit of the fund together with interest on.such • 
amount at the rate as the Council of Management may determine for the period ' • 
commencing on the date of payment by the Defaults Committee and"ending on the date- 
of repaytnent and such interest sltall be deemed to be an amount due to the fund. 
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393 - Expenses of the Fund - 

The Members of the Defaults Conunillee sliall be entitled to charge to the Fund all 
expenses of creation, administration ajid management of the fund including fees of 
professional advisers. 

399 - Limited payment from Fund - 

The payment from the fund sliall be limited to the extent of the money and assets in or 
available lo the fund and in the event of any shortfall, the Exchange and/or the Defaults 
Committee sliall not be liable. 

400 - Date on which the fund becomes operational - 

Upon the Council of Management being satisfied that the value of the fund is sufficient 
ferr the fund to become operational, the Council of Management sliall specify a date as 
the dale on which the fund becomes operational. The provisions of Bye-laws relating to 
the fund shall come inlo force only on and from the date on which the fund become 
operational and sliall apply only to defaults declared after such dale. 

401 - Notwithstanding anything slated elsewhere in I lie Rules, Bye-laws and 
Regulations, the Defaults Committee sliall not be liable to pay any of the following 
amounts from the fund - 

a. An amount payable by the defaulter lo the Clearing Mouse on account of costs, 
charges, expenses, fines or penalties. 

b. Any amount payable by the Defaulter to any constituent on any account 
whatsoever: 

c. Any amount payable by the Defaulter in respect of a transaction which is not 
part of the Excliange's settlement procedure. 

d. Any amount payable by the Defaulter in respect of any transaction wliich would 

have been settled otherwise than through the Clearing House (if such default liad not 
occurred). 1 

e. Any amount payable by the Defaulter on account of bad delivery of the shares 
introduced / routed by him. 

f. Any amount payable by the Defaulter in respect of any transaction wliich is not 
entered into through the Excliange's computerized trading system.- 
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APPROVED IN COUNCIL MEETING HELD ON JULY 10th, 2001 
Code of Ethics and Functionaries: 

402 - 

The Directors and the functionaries of the Exchange shall establish minimum level of 
business and professional ethics to achieve fairness and iransparency in dealing with 
matters relating to the Exchange and the Investors, compliance with all Laws, Rules and 
Regulations laid down by the Regulatory Agencies ant) Exchange, exercising due 
diligence in the performance of duties and avoidance of conflict of interest between self 
interests and interests of Exchange and Investors. ' 

402 A - ] 

i 

definitions - ’ 

jnctionaries ~ Functionaries of the Exchange include all officials of the rank of 
r - rr i] Manager and above. 

2. Family - Family members include dependent spouse, dependent children, dependent 
parents. 

3.Securities - Securities for the purpose of this code does not include Mutual Fund units 
and Government Securities. 

403 - 

Ethics Committee - 

The Council of Management shall every year and as early as convenient after every 
Annual General Meeting, appoint the Ethics Committee as ft Standing Committee. Such 
Committee shall consists of such members not being less than five and not being more 
than seven as the Council of Management may from time to lime determine and until 
otherwise determined, the number shall be five. The Committee shall be constituted in 
such manner that not more than 40% of members shall be from elected Directors or 
members of the Exchange. 

403 A- 

The Ethics Committee shall lay down procedures for implementation of the code and 
prescribe reporting formats for the disclosures required under the code. The Ethics 
Committee shall designate a Senior OfTicer of the Exchange as Compliance Officer for 
executing the requirements laid down by it. 


nnrpivw-. finrc..» 


I I • »•' 
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APPROVED IN COUNCIL MEETING HELD ON 31ST AUGUST, 2001 
Byelaw 404 : 

The ethics Committee shall endeavour to promote greater awareness and understanding 
of ethical responsibilities to ensure that the Directors and functionaries shall endeavour 
to promote greater awareness ; id understanding of ethical responsibilities. The Directors 
and Functionaries, in the conduct of their business shall observe high standards of 
commercial honour and just and equitable principles of trade. The conduct of Directors 
and functionaries in business’ life should be exemplary, which will set standard for other 
members ol the Exchange to follow. The Directors and functionaries shall not use their 
position to do or get favours from the executive or administrative staff of the Exchange, 
suppliers of the Exchange or any listed company at the Exchange. The Directors and 
functionaries shall not commit any act, which will put the reputation of the Exchange in 
jeopardy. The Directors, Committee members and functionaries of the Exchange should 
comply with all rules and regulations applicable to the securities market.” 
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■404'- • ' ' 

The Ethics Committee shall endeavor to promote greater awareness and understanding of 
ethical responsibilities to ensure that Directors & functionaries in the conduct of their 
business shall observe high standards of commercial honour and just and equitable 
principles of trade. : * 

405 - * ' ” i 

The President, Vice-President & Treasurer of the Exchange shall not carry propriety 
trades in securities directly or indirectly during the period ojf holding office. 

406 - ' : 

The functionaries of the Exchange shall disclose periodically as decided by the Council 
of Management from time to time, all their dealings in securities directly or indirectly to 
the designated compliance officer. The dealings in securities shall be subject to trading 
restrictions for securities for which the functionaries may have non public price sensitive 
information. The transactions/dealings must be of an investment nature and all 
securities purchased must be held for a minimum period oif 60 days before they are sold. 
In exceptional / specific circumstances sale can be effected any time before 60 days by 
obtaining pre-clearance from the compliance officer who shall be empowered to waive 
this condition after recording in writing his satisfaction in this regard. 

407 - ' * 


Directors other than elected office bearers of the Exchange shall disclose periodically as 
decided by the Council of Management from time to time, their proprietary trading 
directly or indirectly to the ethics committee. All Directors shall also disclose 
periodically as decided by the Council of Management from time to time the trading 
conducted by firms / corporate entities in which they hold 20% or more beneficial interest 
or hold a controlling interest to the ethics committee. Government of India Nominees or 
nominees of Government of India Statutory Bodies or Financial Institutions and are 
governed by I heir own codes lire exempted lVom l Iris l etjiiircmenl. 

408- ,/ 

The Director on the Council of Management or member of any Committee of the 
Exchange shall not participate in any decision making / adjudication in respect of any 
person / matter in which he is in any way directly or indirectly concerned or interested. 

* r 

409 - 

All Directors and functionaries shall disclose to the Council of Management, upon 
assuming office and during their tenure in office - _ _..... 
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i. anyHHuciary relationship of self and family members and directorship / 
partnership of self and family members in any broking outfit. 

ii. v shareholding, in cases where the shareholding of the Director, directly, or 
through his family exceeds 5% in any listed company on the Exchange or in other entities 
related to the Capital markets. 

iii. any other business interests. 


410 - 

i • 

The President and Directors shall not interfere in the day to day functioning of the 
Exchange and shall limit their role to decision making on policy issues and to issues as 
the Council of Management may decide. The President & Directors shall not influence ' 
the employees of the Exchange in conducting their day to day activities. They shall not be 
directly involved in the function of appointment and promotion of employees unless 
specifically so decided by the Council of Management. 

411 - 

r., 

The Directors shall call for information only as a part of specific committees or as may be 
authorized by the Council of Management. The information shall move only through 
prescribed channel for which audit trail shall be maintained. The retrieval of confidential 
documents / information shall be properly recorded. All such information, especially 
which is non public and price sensitive shall be kept confidential and shall not be used for 
any personal consideration i gain. The Directors and functionaries shall not divulged any 
information relating to the business / operations of the Exchange which may come to the 
knowledge during performance of their duties and shall be held by them in strict 
confidence and shall not be used in any manner except for the performance of their 
duties. 

412- 

The Directors and Committee members shall not use their position to obtain business or 
any pecuniary benefit as intermediaries like brokers or in any other Capacity like 
professional or consultancies in the organization for themselves or family members. 
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